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WE propose to continue the survey of the progress during the 
past year of banking in this country, which we commenced in 
our last number. In doing this we shall carry the investiga- 
tion on in the same manner as it was done in the numbers of 
this magazine for January and February, 1877, this year as 


was done last year, also deriving our figures from those published 
in the “ Banking Almanac.” There are obvious advantages in 
continuing such an investigation, year by year, as nearly as 
possible, on a similar basis. The doing so enables us to see 
whether the progress or the retrogression, if retrogression has 
to be recorded, is to be found to correspond with the same 
features in the statement for the preceding year. In commenc- 
ing this examination, it will be found that if we omit from the 
comparison six private provincial banks which increased the 
number of their branches, against a similar number of private 
rovincial banks which started a similar increase in 1876, the 
increase in the number of branch offices in England and Wales 
took place among 32 banks in that country, among 9 in Scot- 
land, and 7 in Ireland. Compared with last year, the details of 
the banks which increased their number of offices are as follows :— . 
1876. 
3 Metropolitan Banks 
3 Metropolitan and Provincial Banks ....,,.+++++ 
25 Provincial Banks . 
31 Banks in England and Wales 
8 Banks in Scotland.....0...seccseresseececressenesese . 
7 Banks in Ireland 
46 Banks in the United Kingdom ....s..e,.se0eee 
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86 The Progress of Banking in Great Britain in 1877. 


The 46 banks in 1876 opened, as mentioned in our February 
number of last year, collectively 94 new branch offices, which 
with one new bank opened (the Hove Banking Company, 
Limited,) and eight branch offices opened by the six private 
provincial banks referred to, make up the 103 new bank offices 
opened in the United Kingdom in the course of 1876. The 
statement in 1877 is slightly complicated, by the fact that two 
small provincial joint-stock banks, the Bala Banking Company 
and the Helston Banking Company stopped payment since the 
last enumeration, and the bank offices which take the place of the 
old ones should be deducted as forming no real addition to the 
number of banking offices in the country. Making allowances 
for these and for the fact that one private provincial bank now 
counted in the six had been carrying on business for several 
years before, and had not been enumerated previously, the com- 

rison will be as follows :—In 1877 six private provincial banks 
in England incréased the number of their branches by eight 
offices ; two new provincial banking companies (the Blackburn 
Bank, Limited, and Crompton and Evans’ Union Bank, Limited) 
commenced business; two branches were opened by metro- 
politan and provincial banks, and sixty-three branches were 
opened by the thirty English provincial banks mentioned 
above; with eighteen offices opened in Scotland, and one by a 
Scotch bank in London ; added to thirty-nine offices opened in 

Ireland, make an increase of one hundred and thirty-two new 

bank offices opened in the United Kingdom in 1877, against 
one hundred and three opened as mentioned above in 1876. 
This increase in the banking accommodation of the country 
must be regarded asa very satisfactory thing; especially as it 
has taken place during a time of very considerable depression 
of trade. Meanwhile, the increase in banking resources, either 
in the shape of augmented capital or of an addition to the 
reserve funds has been on a very satisfactory scale, and fully 
keeps up with the increase in the number of bank offices men- 
tioned. For while in England and Wales thirty-two joint- 
stock banks increased the number of their offices, seventy-nine 
banks. extended their capital and reserve funds. In Scotland 
nine banks increased the number of their offices, and eight 
banks extended their capital and reserve funds, and in Ireland 
seven banks increased the number of their offices, and the same 
number increased their capital and reserve funds. Dividing 
these banks in the same manner as we did in the similar 
comparison last year, the details are as follows :— 
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IncREASE IN Bangrna CaprraL AND RESERVE FUNDS TOOK PLACE 
1876. AMONG 1877. 
7 Metropolitan Banks ......sscccsccsessovsesoees 
6 Metropolitan and Provincial Banks 
73 Provincial Banks.......00+ 2 EERE ae pubeiee 


86 Banks in England and Wales ........ pcaewetas 


2 Banks in the Isle of Mam .0..........seeceeseeee 
4 Banks in Scotland 


93 Banks in the United Kingdom 


Two banks in England have shown a diminution in their 
capital and one in their reserve fund; one bank in Ireland has 
shown adiminution in their reserve fund. The banks in Englaud 
which had increased their capital and reserve funds are, with 
the exception of six or eight, the same as had added to their 
resources in a similar way in 1876. 

The increase recorded in the “ Banking Almanac,” as shown 
in the tables at the close of this paper, is £2,011,126, to which 
should be added an addition of £100,000 to the capital and 
£125,000 to the reserve fund of the Manchester and Salford 
Bank, which were announced after the statement for the 
Almanac was published, thus making £2,236,126 in all. 

The net increase in the banking capital stated to have taken 


place in 1877, is thus... < ; see «. « £2,236,126 
The similar increase in 1876, was... = ons .» £1,908,291 


Being more in 1877 ... coe 


The same remark must be added to this statement as to that 
of the details of the numbers of branch offices opened in the 
United Kingdom. That while all care has been taken to make 
this statement correct, it is possible that errors may have occurred 
in it, and that additions or diminutions in the capital and re- 
sources of some banks in this country may have escaped our 
notice, and may have not been recorded here. But broadly speak- 
ing, this statement may be taken to be correct, and it is certainly 
a thing worth noting, that in the course of two years an addition 
of more than four millions should have been made to the strength 
of the banking resources of the country. 

The following may be specially mentioned as among the larger 
augmentation to the capitals and reserve funds among the banks 
referred to, 


Of Metropolitan Banks :— 
The London and Westminster, £43,896 increase in reserve fund, 
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Among Metropolitan and Provincial Banks :— 


The Hampshire and North } £100,000 increase in capital. 
Wilts Banking Company 50, do. reserve fund. 
£150,000 
London and ers £25,000 increase in capital. 
Bank, Limited ... woe) £36,229 do. reserve fund. 


£61,229 
The National ProvincialBk. £112,200 increase in capital. 


Among Provincial Banks :-— 


Gloucestershire BankingCo. £50,000 increase in reserve fund. 
Bank Limited Picpresesn: } £30,000 increase in reserve fund. 


a aboincce £52,224 increase in reserve fund. 
Manchester and Salford) £100,000 increase in capital. 
ee ses Nees pa £125,000 do. reserve fund. 
£225,000 
North and South Wales) £80,000 increase in capital. 
Bank .«. <a \ £40,000 = do. reserve fund. 


£120,000 


caxhire Banking Com- 


£40,000 increase in capital. 
pany, Limitid ... oes 


£15,000 _ do. reserve fund. 


—_— —— 


£55,000 
West Riding Union ies £116,060 increase in capital. 
ing Company ... ---) £147,342 do. reserve fund. 


£263,402 


Southport and West ca 


Among Scotch Banks :— 
Bank of Scotland ... +e» £340,000 increase in reserve fund. 
British Linen Co.’s Bank . £61,740 increase in reserve fund. 
Among Irish Banks :— 
The National Bank ee £40,000 increase in reserve fund. 
Ulster Banking ms £50,000 increase in capital. 
PAny wwe wee Swe f «~-£50,000 do. reserve fund. 


£1°'0,000 


Several of these banks also made very considerable additions 
to their capital and reserves last year, an increase among the 
number of shareholders is also to be observed. It is a very 
satisfactory thing to be able to record this increase in the bank- 
ing resources of the country during a year in which, as in 1877, 
there was a continuance of that depression of trade which has 
now lasted‘so long. It augurs well for the future development 








J 
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of business in the country. We may also mention that, while 
last year we had occasion to record that the Union Bank of 
London and the City Bank were discontinuing the practice of 
allowing interest on current balances, it is now stated that the 
Imperial Bank, Limited, andthe Alliance Bank, Limited, have 
given notice that they will follow the same practice, leaving the 
existing arrangements as to interest on money placed on deposit 
unaltered. This is a desirable step on the part of the banks 
concerned. When a bank is free from the necessity of having 
to pay interest on every part of the capital entrusted to it by 
the public, it is the better able to keep a considerable sum in 
reserve, and this is a great element in the security of banking. 

We subjoin the tables giving the details.of the alterations 
which are summarised above. 


aia: a? BANKING AND CAPITAL AND RESERVE FUNDS 
N THE UNITED KINGDOM, 1876 AND 1877. 
DERIVED FROM THE STATEMENTS IN THE “ BANKING ALMANAC” FOR THOSE YEARS, 
ENGLAND AND WALES, 
1876. 1877. 


Increase in Capital paid up ‘ - £892,917 £529,704 
Increase in Reserve Funds 924,693 853,448 





£1,817,610 £1,383,152 
IstzE or Man. ————————  ————__ 

Increase in Capital paid up oe oe oe £1,900 

Increase in Reserve, Funds oe oe “ j 4,550 £990 





£6,450 £990 
ScoTnanp. ———S=S 
Inerease in Capital paid up, 1876 ee eo £255,104 £320 
Deduct Decrease in Reserve Funds, 1876 a 46,288 
Increase in Reserve Funds, 1877.. us iy 462,571 





Net increase in 1876.. as . . £208,816 £462,891 
IRELAND. ——S i 
Capital paid up, the same in 1876 as in 1875 . oe 
Increase in Capital paid up in 1877 oe : se £50, 000 
Decrease in Reserve Funds in 1876 ee «. £124,585 
Increase in Reserve Funds, 1877.. oe a £114,093 





$124,585 £164,093 
(GENERAL Scmmary—Unirep Kinepom. 
1876. 1877. 
Inerease in Banking gan Lear and Wales .. $1,817,610 £1,383,152 
Do. Isle of Man . oe 6,450 990 
Do. De Scotland .. ee we 208,816 462,891 





2,032,876 1,847,033 
Decrease Do. Ireland .. . 124,585 
Increase Do. Do 8 . Be oe 164,093 





Net Increase in the country generally .- $1,908,291 £2,011,126 


—— 
a 
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JOINT STOCK BANKS.— 
Wuicu Have StaTep AN ALTERATION 
_— ph arts - De- 
apt apl crease | crease 
Name of Bank. as stated in | as stated in| in 1877. | in 
1876, 1877. 1877. : 
{ 
& & & £ { 
Adelphi Bank, Limited.........00esseeeeeee+++| 180,110 | The same me : j 
PeRenOe Dam, TAMIGCE .. 60.00 ssc cceveseveecese 800,000 Do. ee ° 
Ashton, Staleybridge, Hyde and Glossop Bank .. 50,000 Do. < ‘ 
Mem, OF 1000s, Tamited 2.06. occ ccgs ce cscccses 151,300 Do. . 
Bank of Liverpool..... ea tineicwaat a WW rvara aceon 625,000 To. * habe ‘ 
Barnsley Banking Company - A eMbeteatwewewess 46,848 47,168 320 ‘ 
Birmingham and Midland Bank......... seeseee} 300,000 | The same oe ; 
Birmingham Banking Company, Limited........ 158,070 | 159,070 3,000) .. 
Birmingham, Dudley and District Banking Com-| 228,160 | The same ‘ ee 
pany 
Birmingham Joint Stock Bank, Limited ........ 203,900 Do. i ‘ 
Bradford District Bank, Limited ...... eocceces| 290,970 | 297,115 G,845 |. os 
Bucks and Oxon Union Bank, Limited ....... ao 80,000 | The same re 
Burton, Uttoxeter and Ashbourn Union Bank....| 130,000 Do. oe a 
Carlisle City and District Bank ........... rrr 80,162 Do. ee 
Central Bank of London, Limited .............. 100,000 Do. ee oe 
Chesterfield and North Derbyshire Banking Com- 35,000 Do. ee ° 
oify Bank dtiedees hee Co eececoeoseces ee+| 600,000 Do. ee ee 
Consolidated Bank, Limited.. os aiden walle eh eldanelahaia 800,000 Do. Re - 
County of Gloucester Banking Company ........ 181,000 Do. ee ° 
County of Stafford Bank ..... Re eee 60,000 Do. oe “ 
Coventry and Warwickshire Banking Company ..} 105,000 78,080 ee 26,920 » 
Ooventry Union Banking Company ............ 56,000 | The same ° es 
Cumberland Union Banking Company ..........} 225,000 Do. ee oe 
Darlington District Banking Company.......... 68,000 Do. se os 
Derby and Derbyshire Banking Company........ 62,500 Do. . = 
Derby Commercial Bank, Limited .............. 30,000 45,000 | 15,000} , 
Devon and Cornwall Banking Company ...... «-| 128,000 136,000 yoo} . 
Exchange and Discount Bank, eeeere Ceeecccee 100,000 | The same : 
Glamorganshire Banking Company............ -+| 300,000 Do. ° 
Gloucestershire Banking Company...........+. 450,000 Do. ei nt 
Ham e and North Wilts Banking Company. 200,000 300,000 | 100,000 4 
Huddersfield Banking oe: ceevcvceccccce| 410,275 413,275 5000] .. 
Hull Banking Company sink bccewemedee 97,575 114,135 | 16,560 ; 
Knaresboro’ and Claro Bankin; ing Company ++eeee| Unknown | Unknown Sea 
Lancashire and Yorkshire B SRMMIAOG 6 «6:3 04 00 250,000 | The same j ‘ 
Leamington Priors and Warwickshire Bank .... 32,000 Do. , ° 
Leicestershire Banking Company .........+....| 300,000 Do. ue ees 
Lincoln and Lindsey Banking Company ........} 114,400 Do. es as 
Live ool Union Bank . ceeeeeeeseevess| 600,000 Do. ee ‘ 
Lloyds’ Banking Company, Limited cocceeseeees| 400,000 Do. oe ve 
London and County Banking Company eeeeeeee| 1,499,970 | 1,500,000 i 
London and Provincial Bank, Limited ..........] 175,000 200, 000} 25,000} .. 
London and South Western Bank, Limited ......] 180,000 200,000 20,000] .. ‘7 
London and Westminster Bank ............05: -| 2,000,006 | The same oe 
CURIE SOP WAEE 6 a6 dic 0sen0000000 oe ee 195,055 26,920 
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ENGLAND AND WALES. 


in CapiTaL on Reserve IN 1877. 





ager | 7° lance [ 
un un crease ecrease 

asstated | as stated | in 1877, | in 1877. Name of Bank, 

in 1876, | in 1877. 





i Fa £ Fa ' 
| 10,000 | 14,000} 4,000 Adelphi Bank, Limited. 
195,000 | 200,000 5,000 Alliance Bank, Limited. 


17,334 | 17,796 462 sar api Staleybridge, Hyde and Glossop Bank, 


46,906 | 51,939| 5,033 Bank of Leeds, Limited. 

309,314 | 309,981 667 |. Bank of Liverpool. } 
46,883 | 49,250) 2,367 Barnsley Banking Company. 

260,000 | 270,000 | 10,000 Birmingham and Midland Bank. 


Birmingham Banking Company, Limited 
Birmingham, Dudley and District Banking Com- 


pany. 
Birmingham Joint Stock Bank, sini, 
Bradford District Bank, Limited. 

Bucks and Oxon Union "Bank, Limited. 

Burton, Uttoxeter and Ashbourn Union Bank. 
Carlisle City and District Bank. 

Central Bank of London, Limited. 

Chesterfield and North Derbyshire Banking Com- 


pany. 
City Bank. 
Consolidated Bank, Limited. 
County of Gloucester Banking Company. 
County of Stafford Bank. 
Coventry and Warwickshire Banking Company. 
Coventry Union Banking Company. 
Cumberland Union Banking Company. 
Darlington District Banking Company. 
Derby and Derbyshire Banking Company. 
Derby Commercial Bank, Limited. 
Devon and Cornwall Banking Company. 
Exchange and Discount Bank, Limited. 
Glamorganshire Banking Company. 
Gloucestershire Banking Compan 
Hampshire and North Wilts ee Company. . 
Huddersfield Banking Company. 
Hull Banking Company, 
Knaresboro’ he Claro Banking Company. 
Lancashire and Yorkshire Bank, Limited. 
Leamington Priors and Warwickshire Bank. 


PII Titi le 


140,000 | 152,000] 12,000 
95,000 | 105,000 | 10,000 


219,490 | 227,530] 8,040 
200,850 | 209,450| 8,600 
19,000} 21,000} 2,000 
69,998 | 71,976| 1,978 
97,932 | 100,775| 2,843 
10,000} 13,000} 3,000 
13,172 | 13,521 349 


P1TIttt 


160,000 | 180,000 | 20,000 
135,000 | 145,000 | 10,000 
70,527 | 72,795 2,268 
87,587 | 40,043} 2,456 
» 22,500 | 25,375 2,875 
18,306 | 19,089 783 
80,000} 85,000} 5,000 
22,969 | 23,656 687 
9,000 | 11,000} 2,000 
3,000} 8,000] 5,000 
89,000} 96,000} 7,000 
50,000 | 52,500 2,500 
125,000 | 128,771 3,771 
162,560 | 212,500 | 50,000 
100,000 | 150,000 | 50,000 
108,000 | 112,540} 4,540 
88,148 | 91,864} 3,716 
24,000} 26,000} 2,000 
38,035 | 45,000 6, 965 
15,745 | 16,750 1,005 





90,000} 93,000} 3,000 Leicestershire Banking Compan; sy, 
148,800 | 150,000 1,200 Lincoln and Lindsey Banking Company, 
196,228 | 215,753 | 20,525 Liverpool Union Bank. 


Lloyds’ Banking Company, Limited. 
London and County Banking Company. 
London and Provincial Bank, Limited. 
London and South Western Bank, Limited. 
London and Westminster Bank. 


210,000 | 220,000 | 10,000 
699,985 | 700,000 15 
‘. © 63,771 | 100,000 | 36,229 
20,126 | 25,000! . 4,874 
764,175 | 808,071 | 43,896 


oe i 378,644) — | oeeeee . «Carried forward. 


PTET P PEP EET TEEPE EET PE 
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JOINT STOCK BANKS.— 


Wuicn HAVE StaTep AN ALTERATION 











Capit | Capital | tnorense | crease 
Name of Bank. as stated i in | as stated i in; in 1877. in 
1876, 1877. 1877. 
& £ Fi & 
Brought forward ....sessssceeves A o. 195,055 | 26,920 
London Banking Association, Limited ..........| 600,000 | The same a : 
London Joint Stock Bank ..........5. juve ceed) kp aereen Do. ee ve 
Manchester and County Bank, Limited.......... 660,000 Do. oe ee 
Manchester and Liverpooi District Banking Com-|} 905,000 Do. ee ee 
pan 
Siacketer Joint Stock Bank, Limited..........| 102,300 Do. ran 6 
Midland Banking Company, Limited............| 300,000 Do. oe . 
National Bank of Liverpool, Limited ..........| 450,000 Do. ee . 
National Provincial Bank of England ..........| 1,575,300 | 1,687,500 | 112,200] .. 
Northamptonshire Union Bank ..........++++++| 159,000 The same ee oe 
North and South Wales Bank............ wie 420,000 500,000 | 80,000} .. 
North Eastern Banking Company, Limited . 260,000 | 256,100 oe 3,900 
Northern Counties Bank, Limited . 21,690 | The same 3 
Nottingham and Nottinghamshire Banking Com: 203,500 Do. oe oe 
pany 
Pares’s Leicestershire Banking Company ........| 310,000 Do. ee ee 
Parr’s Banking Company, Limited......2++0++0+| 391,500 Do. Pre oe 
Preston Banking Company ........... SSebscovel TORO Do. oe ve 
Rochdale Joint Stock Bank, Limited. occccene 26,272 Do. * oe 
Sheffield and Hallamshire Bank eeckectiescbeetsl See Do. ns o% 
Sheffield and Rotherham Banking Company. veees| 160,704 Do. ee ee 
Sheffield Banking Company ...... Sebiceccveve! . S0G;400 Do. oe oe 
Sheffield Union Banking Company ............ 180,000 Do. oe oe 
Southport and Ya Lancashire Banking Com- 80,000 | 120,000 | 40,000] .. 
y, Limite 
Staffordshire Joint Stock Bank, Limited ........| 175,000 | The same bi . 
Stuckey’s Banking Company .........eseeeeees 301,900 Do. ee ee 
Swaledale and Wensleydale Banking Company oe 63,000 Do. . ee 
Swansea Bank, Limited .......seeeeeeeeeeeess| 199,753 | 201,236 1483] .- 
Union Bank of MOE Ce vig cs caves seveeeesess| 1,895,000 | The same oe ea 
Union Bank of Manchester, Limited..... neveeee| 440,000 Do. oe 
e Wakefield and Barnsley Union Bank ..........| 100,000 Do. “e sa 
Western District Bank, Limited.........0ses00. 14,294 30,020 | 15,726] .. 
tae - England and South Wales District 750,000 | The same oe ve 
an! 
West Riding Union Banking Company ........| 200,000 | 316,060 | 116,060] .. 
Whitehaven Joint Stock Bank ...... cebbewsier 45,000 Do. és os 
Wilts and Dorset Banking Company...........+.| 300,000 Do. ee ee 
Wolverhampton and Staffordshire Banking Com-| 100,000 Do. oe ee 
pany 
Yorkshire Banking Company ....sesseeeeeeeess| 250,000 Do. oe ee 
York Union Banking Company ....seseeeeeee0+| 165,000 Do. be ee 
560, 524 | 30,820 
Net Increase in Capital...ecscesscesecevecs ee . 529, 704 ee 
Net Increase in Reserve eoeeeereeees ee oe ee ee 

















OT 


a ce 
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ENGLAND AND WALES—Continued. 


In CAPITAL OR RESERVE IN 1877. 





Wand’ | Fond” 
as stated | as stated | i “Ke F Name of Bank, 
in 1876, | in 1877. 


& & 





t 


Brought forward. 
London Banking Association, Limited. 
London Joint Stock Bank. 
Manchester and County Bank, Limited. 
Manchester and Liverpool District Banking Com- 


Manchaiter Joint Stock Bank, Limited. 

Midland Banking Company, Limited. 

National Bank of Liverpool, Limited. 

National Provincial Bank of England. 
Northamptonshire Union Bank. 

North and South Wales Bank. 

North Eastern Banking Company, Limited. 
Northern Counties Bank, Limited. 

= and N: ottinghamshire Banking Com- 


4 s Leicestershire Banking Company. 

Parr’s Banking Company, Limited. 

Preston Banking Company. 

Rochdale Joint Stock Bank, Limited. 

Shettield and Hallamshire Bank. 

Sheffield and Rotherham Banking Campany. 

Sheffield Banking Company. 

Sheffield Union Banking Company. 

Southport and West Lancashire Banking Com- 
pany, Limited. 

Staffordshire 7 oint Stock Bank, Limited. 

Stuckey’s Banking Company. 

Swaledale and Wensleydale Banking Company. 

Swansea Bank, Limited. 

Union Bank of London, 

Union Bank-of Manchester, Limited. 

Wakefield and Barnsley Union Bank. 

Western District Bank, Limited. 

West of England and South Wales District 
Bank. 


19,000 | 20,000 
540,859 | 551,099 
375,000 | 405,000 
623,164 | 675,388 


46,656 | 64,557 
50,000 | 55,000 
105,000 | 110,000 
900,000 |The same 
133,069 | 144,299 
210,000 | 250,000 
80,610 

1,957 
37,000 


153,083 | 156,600 
170,000 | 180,000 
19,000 | 28,000 
6,152] 5,357 
55,678 | 56,124 
86,871 | 87,409 
108,125 | 109,161 
50,000} 64,000 
None. 15,000 


65,000 | 70,000 
165,864 | 183,064 
33,375 | 35,688 
32,564 | “35,000 
411,000 | 421,000 
140,000 | 150,000 
90,000} 95,000 


151,996 | 152,951 


ank, 

West Riding Union Banking Company. 
Whitehaven Joint Stock Bank. 

Wilts and Dorset Banking Company. 
Wolverhampton and Staffordshire ea iates Com- 


43,810 | 191,152 | 147,342 
38,765 | 39,605 840 
155,700 | 258,800 | 103,100 
36,027 | 52,403) 16,376 


168,000 | 109,000} .. 
66,170 | 69,582] 3,412 


oO 
So 


pany 
Yorkshire Banking Company. 
York Union Banking Company. 





912,448 








oe Net Increase in Capital. 
853,448 +seeeeeeNet Increase in Reserve Funds. 
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JOINT STOCK BANK S— 
Wuicu HAVE StTaTeD AN ALTERATION 


METROPOLITAN 


















































aoe ane , De- 
nerease | crease 
Name of Bank. as stated in | as stated 1 in in 1877. in 
a 1876. 1877. 1877. 
£ & £ £ 
Alliance Bank, Limited ........... iia a tue et 800,000 | The same ; 
MINE FIIBIE OO EMMIGOND 06 occ ccc ccecticccscees 100,000 Do. ne rs 
OG ARNT ES PRO RRER Ga sus tue 600,000 | Do. : E 
London and Westminster Bank ..............+. 2,000,000 Do. ‘ ° 
London Banking: Association, Limited.......... 600,000 Do. ; : 
London Joint Stock Bank .......... worker eoete 1,200,000 Do. we - 
Union Bank of London ....ccsseeceees veeccee| 1,895,000 Do. oe ne 
Seven Metropolitan Banks ..........000- Pes be oe 
METROPOLITAN AND 
Consolidated ME EOE ee .-| 800,000 | The same ee ee 
Hampshire and North Wilts Banking “Company. -| 200,000 300,000 | 100,000] .. 
conden and County Banking Company.........- 1,499,970 | 1,500,000 gO'| se 
London and Provincial Bante, Seer 175,000 200,000 | 25,000] .. 
London and South Western Bank, Limited ...,..} 180,000 200,000 | 20,000| .. 
Midland Banking Company, Limited............ 300,000 | The same ff oe 
National Provincial Bank of England ..........| 1,575,300 | 1,687,500 | 112,200 
Seven Metropolitan and Provincial Banks. . és a 257,230] a 
Provincial 
Sixty-seven Provincial Banks............ ere ee oe 303,294 | 30,820 
SUMMARY. 
Merrorouiran Banks. 
Increase in Capital .. oe oe oe oe : oe oe a None. 
Increase in Reserve Funds .,. rs ae we P - . ea £93,136 
Decrease in Reserve Funds .. ve es ne ‘ “a as None. 
Net Increase in Metropolitan Banking Capital .. ve . e» £93,136 
Merrorouiran AND PRovInctaL Banks. 
Inorease in Capital .. os o% $e oe ee «» £257,230 
Increase in Reserve Funds ., me oe ee ee ne 106,118 
Net Increase in Metropolitan and Provincial Banking Capital .. £363,348 363,348 
Carried forward oe oe ee »» £456,484 
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ENGLAND AND WALES—Continued. 
In CapiTaL oR RESERVE 1N 1877. 


Banks. 





ee Reserve 5 D 
un ‘un nerease | Decrease 
as stated | as stated | in 1877. | in 1877. Name of Bank. . 
in 1876. | in 1877. 








£ £ & 
195,000 | 200,000 5,000 
10,000 | 13,000 3,000 
160,000 | 180,000 | 20,000 
764,175 | 808,071 | 43,896 
19,000 | 20,000 1,000 
540,859 | 551,099 | 10,240 


Alliance Bank, Limited. 

Central Bank of London. 

City Bank. : 

London and Westminster Bank. 
London Banking Association, Linsited. 
London Joint Stock Bank. 


Pld dtdl 























411,000 | 421,000 | 10,000 Union Bank of London. 
si is 93,136 ++seee-Seven Metropolitan Banks, 
ProvincraL Banks. 
135,000 | 145,000| 10,000 Consolidated Bank. ¢ 


100,000 | 150,000 | 50,000 

699,985 | 700,000 15 
63,771 | 100,000 | 36,229 
20,126 | 25,000} "4,874 
50,000] 65,000| 5,000 

900,000 |Thesame} .. 


Hampshire and North Wilts Banking Com 3 
een and County Banking Company. er: 
London and Provincial Bank, Limited. 

London and South Western Bank, Limited. 
Midland Banking Company, Limited. 

National Provincial Bank of England. 


be CeeTa 

















106,118 ++eeee+e Seven Metropolitan and Provincial Banks, 
BaNkKs. 
ee os 713,194 | 69,000 | Sixty-seven Provincial Banks. 














SummMary—Continued. 
Brought forward .. ve oe oe oe ee ee 7 »» £456,484 


ProvinciaL Banks. 
Increase in Capital .. ‘0 ae a oe oe -» £803,294 
Deduct Decrease in Capital .. ns ee ee ae a 30,820 


£272,474 
Increase in Reserve Funds .. a ee +“ ee ee 713,194 


£985,668 
Deduct Decrease in Reserve Funds .. ne ae os oe 59,000 


Net Increase in Provincial Banking Capital Re oe -» £926,668 926,668 
Net Increase in Banking Capital_England and Wales.. ee £1,383,152 








| 
| 
| 
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JOINT STOCK BANKS. 


Wuicnh wave SrTaTED AN 








ase | Best | ee) aoe 
Name of Bank. as stated in | as stated in in 1877. = 
1876. 1877. 1877. 
£ & & & 
Dumbell’s Banking Company, Limited.......... 36,900 | The same oe oe 

















JOINT STOCK BANKS. 


Wuich uAve STATED AN 




















Aberdeen Town and County Banking Company ..| 252,000 | The same ee . 
Bank of Scotland ........... Dideeceenss oheeuel hee Do. on ee 
British Linen Company Bank........++++++++++| 1,000,000 Do. vee on 
Caledonian Banking Company ..........+++-+-| 150,060 Do. ee 
Commercial Bank of Scotland ........++++++++| 1,000,000 Do. is ‘ie 
National Bank of Scotland ..........e0005 + +eee| 1,000,000 Do. AS we 
North of Scotland Banking Company ..........| 393,280 | 393,600 320| oo 
Union Bank of Scotland .........+e+eeeeeeeeee+| 1,000,000 | The same we ‘ 
JOINT STOCK BANKS. 


Wuicnh Ave SrarTep 


AN 





Bank of Ireland ..occccccccescss mae 
Belfast Banking Company ....sseseeeeeeces 

Hibernian Bank..........++ ealee-e amare gusn anes 
National Bank ........eeeee beat weeeeavncous 


Northern Banking Company .......seeeeseeeee 
Provincial Bank of Ireland.......sseeseeeesees 
Royal Bank of Ireland........ 
Ulster Banking Company ...... 


Deduct Decrease...see+. 


Oboeet eee seeeeene 


Net Increase in Reserve Funds 


3,000,000 
Irish Cur’cy; } 
abt. £2,8u0,0: 


1,500,000 








250,000 
500,000 


300,000 
540,000 
300,000 
250,000 














Norr.—The Capital of the Bank of Ireland is stated as being about 
House of Commons on 
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S. @ W_uISLE OF MAN. 


ALTERATION IN CAPITAL OR RESERVE IN 1877. 





° Rgcany® | Spend? | 1 
nm oO ncrease ecrease 
as stated | as stated | in 1877. | in 1877. Name of Bank. 
in 1876. | in 1877. 





& & & & 
1,050 | 2,040 990 | _ Dumbell’s Banking Company, Limited. 



























































“ —SCOTLAND. 
ne ALTERATION In CaprTaL oR RESERVE IN 1877. 
115,000 | 126,000} 11,000 — Aberdeen Town and County Banking Company. 
410,000 | 750,000 | 340,000 _ Bank of Scotland. 
350,000 | 411,740 | 61,740 —_ British Linen Company Bank. 
75,000 | 79,165 4,165 — Caledonian Banking Company. 
413,006 | 416,544 953 _ Commercial Bank of Scotland. 
410,000 | 428,000 | 18,000 _ National Bank of Scotland. 
192,558 | 201,686} 9,128 — North of Scotland Banking Company. 
300,000 | 315,000 | 15,000 — Union Bank of Scotland. 
462,571 
—= 
— a» , | 
“ —IRELAND. 
- ALTERATION IN CAPITAL OR RESERVE IN 1877. 
| 
1,072,000'1,064,000} .. 8,000 Bank of Ireland. 
207,482 | 218,896 | 11,464) — Belfast Banking Company. 
225,000 | 240,000} 15,000 — Hibernian Bank. : 
80,000 | 120,000 | 40,000 _ National Bank. 
125,000 | 127,500} 2,500 _ Northern Banking Company. 
197,318 | 198,447 1,129 — Provincial Bank of Ireland. 
198,000 | 200,000} 2,000] — | Royal Bank of Ireland. 
250,000 | 300,000 | 50,000; — Ulster Banking Company. 
122,093 
eis pe 8,000 oe eoveee.- Deduct Decrease. 
ya oi #6 Gees Ga F peach Net Increase in Reserve Funds, 
a | 
’ £2,800,000 sterling. Sve evidence taken before the Select Committee of the 


the Bank Acts, 1858. 
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THE NATIONAL BANK OF BELGIUM. 
By Artuvur Von Srvupnirz. 


Tue Editor of this periodical has asserted repeatedly the value which must 
be placed by English bankers on the knowledge of the banking systems 
of foreign countries. This knowledge will happily in future be more easily 
gained than at present, as the International Statistical Congress has re- 
solved to elaborate statistics of the banks of all countries—in the first 
place of the banks issuing notes. I have before me the proof-sheets, 
written in French, of the first part of this work, treating of Belgium. 
Allow me to present to your readers a short abstract of the information 
contained in it :— 

This bank was established on the 5th of May, 1850. It is the only 
bank in Belgium authorised to issue notes. This privilege is paid for bya 
considerable contribution of revenues to the expenses of Government. In 
1875, the bank paid not less than £105,971 to Government. The bank is 
also the general cashier of Government, a service for which it is not re- 
munerated. In every locality in which the bank has an agency, there is a 
Government official who watches over the cash business of the bank. All 
sums not needed by the different offices of the State are placed in the 
custody of the bank ; every second day the bank sends a statement to the 
Minister of Finance, showing the actual amount of income and expenses. 
There is always kept a balance in hand amounting to £200,000. Sums ex- 
ceeding this amount are generally invested in bills on foreign towns. The 
bank acts in this respect according to the instructions of the Minister of 
Finance. It has also to fulfil some other functions, to administer certain 
public funds, to pay the interest of the National Debt, &c., &c. Govern- 
ment does not interfere with any other business of the bank, but the 
governor of the bank is nominated by the King. There is also a special 
commissioner, who has the general superintendence. He has the right to 
take at any moment cognizance of the affairs of the bank; the directors 
are bound to furnish him with all documents he may demand. He may 
be present at the general meetings and the councils of the directors, His 
vote is but a consulting one. 

The National Bank of Belgium is established in Brussels. It has but 
one branch office (Antwerp), but not less than forty agencies distributed 
in the kingdom. These agencies are situated in Alost, Antwerp, Arlon, 
Ath, Audendarde, Boom, Bruges, Charleroi, Courtrai, Dinant, Ecloo, Furnes, 
Gant, Gramont, Hassett, Huy, La Louviére, Liége, Louvain, Malines, 
Marche, Mons, Namur, Neufchateau, Nivelles, Ostend, Péruwelz, Philippe- 
ville, Renaix, Roulers, Saint-Nicolas, Soignies, Termonde, Tirlemont, 
Tongres, Tournay, Turnhout, Verviers, Wavre, and Ypres. 

The capital of the bank amounts to two millions sterling, divided in 
50,000 shares of £40 each. The bank had on the first of January, 1876, 
a reserve fund of £482,236. There are no restrictions bearing on the 
employment of the reserve, but the bank is not allowed to acquire real 
estate not strictly needed for its business. 

The dividends of the bank amounted 1875 to 6:03 per cent. of the paid- 
up capital. 


1874 to 7-52 per cent. of the paid-up capital. 
1873 ,, 7°55 
1872 ,, 16:10 


” ” 
” ” 
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1871 to 14:82 per cent. of the paid-up capital. 
1870 ,, 11:05 ~ 
1868 ,, 9°25 me 
1867 ,, 9°55 ” 
1866 ,, 12:33 . 


The bank opens an account current with anyone who may desire to deposit 
cash with it. The latter may pay into the bank, or any one of its agencies 
any sum of money. Also, they may obtain gratis from the bank a cheque, 
payable at any place in which the bank has an agency. By using these 
cheques the public economises in the postage, as, the cheques being payable 
to order, it is not necessary to register the letters containing them. These 
cheques are also exempt from stamp duty. 

The amount of notes which may be issued by the bank is not restricted ; 
but, according to law, the issue of notes must be covered by securities 
which may easily be realised. (Le montant des billets en circulation “sera 
représenté par des valeurs facilement réalisables.””) Governmeni fixes in 
agreement with the bank the form and size of the notes. Although the 
notes are payable at sight at the bank and its agencies, the latter may 
postpone payment until they are in possession of the necessary funds, but 
the bank must be in possession of specie amounting to the third part of the 
value of all notes issued, and bills payable at sight. Nevertheless the 
amount of specie may in certain cases be smaller. The notes of the 
National Bank have no compulsory currency, but are considered legal 
tender as long as the bank fulfils its obligations. The notes represent 
values of 1,000, 500, 100, 20, and 10 francs each (£40, £20, £4, 15s. 10d., 
and 7s. 11d.) 

There exists, with the exception of Antwerp, no clearing house in 
Belgium, but the National Bank and some large commercial houses con- 
template to establish such an institution. It is a very interesting fact that 
cheques were used from time immemorial at Antwerp, under the Flemish 
name of “ Besoys,”’ and that in England cheques have only been introduced 
thereafter. An English banker of Queen Elizabeth’s time, Sir Thomas 
Gresham, went in 1567 to Antwerp, for the purpose of studying this system 
of transferring sums of money, which he made known to the English com- 
mercial world, which readily adopted the new system. 

The bank discounts only those bills which bear three signatures One 
of these signatures may, nevertheless, be replaced by a warrant. All bills 
to be discounted by the bank must be payable at not less than one 
hundred days. 

The bank is authorised to make advances on National funds or other 
securities guaranteed by the State. The sum to be lent in this way is fixed 
every week, Generally it does not exceed £320,000. The advances must 
not exceed three-fourths of the amount of the mortgages. The latter are 
sold if the sums they are mortgaged for are not repaid at the appointed 
time. The term for which advance s are given is a maximum of 120 days, 
Without a special authorisation on the part of the Council-General, it can- 
not but once be prolonged. The interest to be paid for advances is almost 
invariably 4 per cent., and does not follow the fluctuations of the discount 
rate. The bank does not lend on shares, bonds, and real estate. 


aie 
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THE BANKING INSTITUTE. 


We are happy to comply with the request of a correspondent 
by bringing to the notice of our readers the a | of a circular 
which he proposes to send to the chiefs of all the London banks 
for the purpose of eliciting their opinion as to the desirabilit 
of promoting the establishment of the Banking Institute. e 
took an opportunity of ventilating this question in our number 
for January, 1877, and referred then to the strong position 
which the “Institute of Bankers in Scotland” had already 
taken up there. We are ready to admit that obstacles lie in 
the way of the success of such an Institute in London which 
do no‘; operate to the same extent in Edinburgh and Glasgow, 
yet, when we consider the magnitude of the banking interest 
in London, and the vast number of bank employés connected 
therewith in comparison with the cities mentioned—or an 
other city—we cannot disguise the fact that our Scotch friends 
have stolen a march upon us in planting Banking Institutes at 
home as they have done in transplanting banking institutions 
here. On the former point, at all events, we cannot cavil with 
our neighbours, on the contrary we hope their Institute will 
continue to flourish, and we seek to follow their example in the 
matter without, necessarily, adopting their manner of carrying 
out the details of construction. 

Since we adverted to this subject, twelve months ago, com- 
munications have reached us, from time to time, advocating the 
adoption of some such scheme as that which is now before 
us, and we are pleased to find that some members of 
the banking fraternity have now come forward to test. 
the views of bankers thereon. We know that many of” 
the leading officials and some of the principals amongst the 
banks are in favour of a movement of this kind, and we hope 
that their support and co-operation will at once be accorded to it. 
It is obvious that an association of this kind, adequately sup- 
ported and properly conducted, would be capable of affording 
many advantages to its members and to the great body of bank 
employés, and we cannot but wonder thut whilst so many 
callings in business are specially associated, the important class 
in question should be without its representative institution. 

London, the monetary centre, represents banking interests 
spread over the world, and we may hope that the Banking In- 
stitute would meet with cordial support from all quarters. 
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COPY OF CIRCULAR. 


Lonpon, January, 1878. 
To the Manager of , 





BANKING INSTITUTES. 


Srr,—In reference to the recent commynications appearing 
in the November, December, and January numbers of the 
Bankers’ Magazine, and in accordance with a suggestion therein 
contained, it is considered desirable to obtain, as far as possible, 
an expression of opinion from the chief officers of the London 
banks as to the desirability of an Institute of Bankers being 
established in London. “ The Institute of Bankers in Scotland ” 
has been in operation in Edinburgh and Glasgow for nearl 
three years, bearing favourable results, and it is hoped that the 
Institute of Bankers may shortly be an established fact in 
London. 

The object of this circular is to ascertain what are the views 
entertained by the managers and chief officers of the banks 
upon this subject: it is proposed to publish in a future number 
of the Bankers’ Magazineasummary of the replies resulting 
from the emission of this circular, and should it be such as 
to warrant further proceedings, steps will immediately be taken 
to convene a meéting for the purpose of discussing the subject, 
and forming a committee to carry out the project. 

Among the objects of the Institute may be mentioned one 
that would supply a want at present existing in the metro- 
polis, viz., that of collecting a library of works upon banking 
and commerce, to be available to all members of the Institute ; 
also to have courses of lectures delivered by men competent to 
treat of banking matters; and to organise a system of exami- 
nations upon certain specified subjects, which it is hoped would 
considerably influence the appointment of bank clerks to higher 
posts as vacancies occur. 

The above is merely an outline of the scheme, and it will 
rest with the Committee, when formed, to extend as far as possible 
the benefits that are expected to be derived from the establish- 
mént of an Institute of Bankers. 

A form is.enclosed on which you will perhaps kindly express 
your opinion, and, afterwards, return it as addressed, 

‘ Yours obediently, 


VOL. XXXVIII. 
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London 
To the Editor of 
“ The Bankers’ Magazine,” 
25, Great Winchester Street, E.C. 
IR, 
Upon consideration of the proposal to establish in 
London an Institute of Bankers, I am of opinion that 























Yours faithfully, 


& 
<> 
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LIABILITY OF AGENTS TO ACCOUNT. 


An agent may be bound to account— 

(1) For the property of his principal. 

(2) For interest in some cases. 

If in any case an executor or trustee makes any advantage of 
the trust money, the cestwi que trust is entitled to it; and if he 
incurs any loss by undue management or wilful neglect, he must 
answer for it to the cestui que trust: (Lowson v. Copeland, 2 Bro. 
C. C. 156.) 

So areceiver of a public trust who made interest of the balances 
in his hands (Earl of Lonsdale v. Church, 3 Bro. C. C. 41); an 
administrator who retained and made use of the undisturbed pro- 
perty (Stacpoole v. Stacpoole, 4 Dow. 209) ; mercantile agents 
who made use of remittances as their own (Rogers v. Boehm, 
2 Esp. 702) ; a person bound by recognisances to account annu- 
ally, though he had made no use of the money (Datson v. 
Massey, 1 Ball & B. 219) ; and a receiver keeping money in his 
hands after it was due (Fletcher v. Dodd, 1 Ves. 85), have been 
held accountable for interest, 

An auctioneer being, as a rule, only a stakeholder, is not liable’ 
to pay interest on money in his hands, whether he has used the 
money or not. (Harington v. Hoygart, 1 B. & Ad, 577.) 

Few branches of English law have presented greater difficul- 
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ties in the attempt to reduce the decisions to consistent prin- 
ciples than that which relates to the principal’s right to interest 
on account of money in the hand of his agent. Lord Ellen- 
borough, in a case decided in 1807 (De Havilland v. Bowerbank, 
Camp. 49), stated the rules to which he intended to adhere. 
“ T want very much,” said his lordship, “to lay down a certain 
tule respecting the payment of interest. I recollect some ex- 
tremely conspicuous determinations on this subject; and on all 
occasions as little as possible should be left in the discretion of 
a judge. It appears to me that interest ought to be allowed 
only in cases where there is a contract for the payment of 
money on a certain day, as on bills of exchange, promissory 
notes, &c.; or where there has been an express promise to pay 
interest; or where, from the course of dealing between the 
parties, it may be inferred that this was their intention ; or 
where it can be proved that the money has been used and 
interest has been actually made.’ An agent, who by the 
authority of his principal keeps large sums of money in his hands 
for which he was to be responsible, and for which he duly 
accounted, is not liable to pay interest, even supposing he 
employs such money: (Lord Salisbury v. Wilkinson, cited by 
Lord Eldon in Lord Chedworth v. Edwards, 8 Ves. 47.) 

Asa rule an agent is liable to account tohis principal only. Itis 
immaterial that-the principal is trustee of a charity and manages 
its affairs by an agent, who receives the income, and has in his 
possession the title deeds: (Attorney-General v. Chesterfield, 
Earl of, 18 Beav. 596.) Hence, where in such a case the agent 
was made a party to an information for an account and a scheme, 
Lord Romilly held on demurrer that he was not a proper party 
(ib.), inasmuch as the trustee was the person to be called upon 
to account. 

So, too, as a rule, when a sub-agent is employed by an agent, 
he is only liable to account to the agent and not to the principal : 
(Attorney-General v. Chesterfield, Earl of, sup., and cases there 
cited.) A banker received a sum of money from A., who was 
the agent of B., C., and D., A. being charged to divide it 
amongst them in distinct proportions known to'the banker. Part 
of the money was drawn out and distributed by the agent, and 
Chief Justice Gibbs ruled that the banker was answerable to A. 
only. The action was brought by B. alone. Hence it would 
have been sufficient to say that he could not revoke a joint 
authority: (Pinto v. Santos, 5 Taunt.447.) A son employed 
under, paid by and accountable to his father is not accountable 
to his father’s prin-pal : (Cartwright v. Hateley, 1 Ves. jun. 292 ; 
Tenier v. Margravine of Anspach, 5 Ves. 322.) 

Wherever a fiduciary relation exists between the principal 
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and agent, the latter may be called upon to account in equity. 
Reciprocity of accounts between the parties is not an essential 
condition: (Phillips v. Phillips, 9 Hare, 471; s. c,22L. J. 141, 
Ch., explained in Makepeace v. Rogers (34 L. J. 896, Ch.) 

In Makepeace v. Rogers (sup.), decided in 1865, a bill was 
filed by a landowner against a person whom he had employed as 
agent and manager of his estates, and whom he charged with 
having received moneys while acting in that employment, and 
with not having rendered proper acvounts of those moneys. An 
account and delivery of documents belonging to the principal 
and in the possession of the agent was prayed. Vice-Chancellor 
Stuart, in overruling a demurrer, said: “I conceive that, wher- 
ever the relation between the person who seeks an account and 
the person against whom it is sought arises out of a fiduciary 
character, the fiduciary character of the employment imposes 
upon the person employed the duty of keeping accounts and of 
preserving vouchers, and according to the old law, a bill in such 
a case for an account in equity may be sustained.’ In the court 
above, where the Vice-Chancellor’s decision was affirmed, Lord 
Justice Knight Bruce remarked that the fiduciary character of the 
relation between the parties sufficed to support a bill foran account. 

A question which has been much debated is, whether the 
mere relation of principal and agent entitled the former to come 
into equity for an account, if the matter could be fairly tried at 
law. A number of authorities and dicta may be cited to nega- 
tive this proposition. Thus Lord Redesdale has stated the juris- 
diction of equity to rest upon the ground, “that the account 
has become so complicated that a court of law would be incom- 
petent to examine it upon a trial at Nisi Prius with all necessary 
accuracy.” (O’Connor v. Spaight, 1 Sch. & Lef. 309.) To the 
same effect Lord Langdale said (in Darthes v. Clemens, 6 Beav. 
168), that “if the account can be fairly taken in a court of common 
law, this court will not interfere, even in the case of merchants’ 
accounts consisting of mutual dealings.”” So Lord Justice Turner 
observed in another case (Phillips v. Phillips, 9 Hare, 474) ; and 
see per Lord St. Leonards (Navulshaw v. Brownrigg, 2D.M.&G. 
459), that “the circumstance that a party may have been agent 
of the other in receipt of a certain sum of money, or in one par- 
ticular matter, does not necessarily render the case one in which 
a bill in equity may be brought for an account. This is the 
view taken at common law. 

In Barry v. Stevens (81 Beav. 582), decided by Lord Romilly 
in 1862, an author had agreed with a publisher for the publication 
of 500 copies of his work. The work was published and an account 
rendered, presenting no intricacy. After action brought by the 
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publisher to recover the balance, the author filed a bill to have an 
account taken. No error was specified or fraud alleged. A 
demurrer was allowed. In support of the bill it was con- 
tended that an account will be granted, first, where the accounts 
are mutual; secondly, where they are complicated; and, 
thirdly, where the parties stand ina fiduciary relation, The 
plaintiffs claim was based upon the third ground. The Master . 
of the Rolls thought that such action could not be sustained 
where the matter is comprised within certain specified limits, 
and the account as it stands a mere money account, for which 
an action at law may be well brought and tried. In a sub- 
sequent case (Makepeace v. Rogers, 34 L. J. 396, Ch.), Lord 
Chief Justice Tuner drew a distinction between cases of general 
agency and cases of agency in single transactions only. See 
Mozon v. Bright (L. Rep., 4 Ch , 292), where a bill for an account 
of royalties was dismissed. 

Where a bill is brought for an account, and the defendant 
sets forth a stated one, the latter is prima facie a bar: (Dawson 
v. Dawson, 1 Atk. 1, and cases cited in note 2.) If it appears 
that there are only mistakes and omissions in the stated account, 
the party objecting will be allowed no more than to surcharge 
and falsify ; but if it is apparent to the court that there has been 
fraud and imposition, the whole account will be opened : (Ver- 
non v. Vawdry, 2 Atk. 119, and cases in note.) here there is 
fraud the account may be opened after an indefinite time. In 
Vernon v. Vawdry the stated account was of 23 years’ standing. 

An agent who fails to account is liable to forfeit remuneration 
for his labour: (White v. Lady Lincoln, 8 Ves. 363.) Mere 
irregularity, however, in the account will not suffice to work 
such forfeiture. Ifthe agent can make out his claim by satis- 
factory evidence he will be paid: (id.) 

An injunction to restrain the transfer of stock standing in the 
name of a steward was granted upon evidence that it was the 
produce of his master’s property, and received for many years 
without account rendered; but refused as to money at the 
steward’s bankers in his own name, the last payment having 
been made two years before the application to the court: (Lord 
Chedworth v. Edwards, 8 Ves. 46.) 


It is usual for bankers to print upon forms of deposit notes 
an intimation to the customer that the money will not be re- 
paid unless the receipt is returned to the bank. We report in 
our present issue, a case of Campbell v, The Agra Bank 
(Limited), decided during January, in which the plaintiff sought 
to recover £3,000 and interest, resting her case mainly upon 
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the fact that had she been repaid this sum she would have been 
required to give up the receipt. She failed in her action, but 
bankers may well learn from this case the desirability of re- 
quiring such deposit notes to be given up upon repayment, 


EXCHEQUER DIVISION. 
(Before Mr. Justice Hawxrns and a Special Jury.) 


CaMPBELL v. THE AcrA Bank (LimirEep).—This was an action to 
recover a sum of £3,000 with 54 per cent. interest, which the 
plaintiff alleged had been deposited on the 1st July, 1860, with 
the Agra int United Service Bank (Limited), whose liabilities had 
been subsequently transferred to the present defendants. The de- 
fence was that there had been no deposit upon the day, but that a 
similar sum had been received in 1859, which had, however, been 
repaid to the plaintiff. The plaintiff admitted the allegation, but 
stated that a second deposit of £3,000 was made on the Ist July, 
1860, which had not been repaid. The plaintiff, Mrs. Agnes 
Campbell, was a widow lady, residing in Edinburgh. Her husband 
had carried on a very lucrative business at Calcutta,,and upon his 
death several years ago left a title to his wife in the partnership 
profits in the business with which he had been connected. The 
surviving partner transmitted considerable sums to the plaintiff 
from time to time, the total of which amounted at present to more 
than £40,000. She was in the habit of banking with the defen- 
dants’ predecessors, through whom her money was generally trans- 
mitted. The plaintiff kept no accounts, but left her financial 
business to the care of her solicitor, who had since died. After his 
death a deposit note for £3,000 at 54 per cent. interest, dated July 
1, 1860, was found among his papers, and as it bore the customary 
notice that the money would not be repaid unless the receipt was 
returned to the bank, the present action had been brought, in order 
that the opinion of the jury might be obtained upon the matter.— 
The jury before the conclusion of the defendants’ case, intimated 
that they were unanimous in their opinion of the case, and ulti- 
mately they gave a verdict for the defendants. Mr. Justice 
Hawkins expressed his opinion that clearly some mistake had 
occurred as to the deposit note produced, and the plaintiff should 
not recover upon it. 


a 
—~- 


STATISTICS OF FAILURES IN THE UNITED KINGDOM. 
(From the Times, 1st January.) 

Mr. Ricnarp Seyp has favoured us with the subjoined statistics 
of the failures in the United Kingdom during the yoar. The total 
number of mercantile failures is given for each year from 1866 to 
1877 inclusive, and likewise a comparative analysis of the failures 
in noe different branches of trade for the four years from 18738 to 
1876 ;-— 


“The number of failures during 1877 in the United Kingdom have been 











+ 
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11,022, of which 2,172 are in the financial, wholesale, and manufacturing 
branches of trade, and 8,850 in retail trades, professional pursuits, builders 
(see also contractors in other list), publicans, among the working classes, 
dc. Of those who failed in the wholesale trade there were :—In London, 
456; Liverpool, 81; Manchester, 134; Lancashire, 144; Yorkshire (ex- 
cluding Middlesbrough and Hull), 324; Birmingham and Midland Iron 
district, 189 ; Newcastle, Middlesbrough, Hull aid district, 129; Bristol, 
Cardiff, Newport and Swansea, 86; Provinces, 457 ; Scotland, 139; 
Ireland, 33. The total failures in 1866 wore 1 ;610; 1367, 1,564; 1868, 
2,145 ; ” 1869, 2,315; 1870, 1,351; 1871, 1,122; 1872, 1 ,926 ; 1873, 1,745; 
1874, 1,751; 1875, 1,720; 1876, 2,087 ; 1877, 2,170. During the last five 
years, from 1873 to 1877, the various branches of wholesale commerce show 
the following proportion of failures :— 

















1873.| 1874.| 1875.| 1876.| 1877. 
Agents, commission, yarn, &c... .. ..| 177 | 188 | 75 | 192 | 227 
Bankers, joint-stock banks, iadap. bankers ..| 5 5 3 2|;— 
Boots and shoes... os ee ..| 112} 91} 80 | 116 | 103 
Brewers . oe ee ve oF --| 18] 17] 21); 23] 31 
Cigars and tobacco . . oe ee ee A ae 4 8; 12] 12 
Cement, ape as ee ee oe ap. ie 6; — 6 5 
Coals.. a ms nia oe «.| 28] 65 | 97 ; 147 | 136 
Contractors .. ; ni men “¢ .-| 20} 37] 16] 44] 73 
Corn merchants, millers 0d aa ee ..| 64) 72] 68] 62] 75 
Cotton and Colonial brokers on ool 8|} 20; 15 9 
Cotton spinners and manufacturers as ..| 44] 20] 81] 42] 565 
Curriérs, tanners, leather merchants dis --| 27] 838] 80) 48} 82 
Discount and bill brokers .. 6]; — 3 4;— 
Druggists, wholesale and manufacturing, chemist 17} 19} 25) 20}; 20 
Drysalters, oil, colour oe . 62| 63] 39] 44] 92 
Dyers, bleachers, finishers . +s es --| 27 | 27] 28) 28) 20 
Electro-platers i 4 6 6 6; 18 
Engineers, founders, iron, metal, hardware manu- 
facturers and merchants . ee Le ..| 179 | 223 | 235 | 243] 280 
Financial agents .. dia dis «of S| 3| 12 7 
_ Glass, lead and earthenware ee ae --| 17] 20] 13] 23] 21 
Gunpowder oe . me ve ef —[—|—-|-l|- 
Hats, caps, straw hats ine ve te e-| 17] 28] 12] 28) 21 
Hops .. vai. congas’ 02. wah. Sabeudiel aii 
Wholesale jewellers... ‘ ..| 24] 26] 31) 66] 29 
Manufacturers of woollen worsted, elastics, ' 
silks, hosiery, stuffs, &c, oe --| 180 | 194 | 192 | 151 | 190 
Merchants .. ee oy nt oe ..| 228 | 208 | 247 | 216 | 206 
Provisions .. oe wre = eo -.| 38] 37] 69| 58] 50 
Rope, sails .. ee ee ve --| 16] 15] 16] 21] 26 
Shipbrokers and owners .. ane ee -.| 31 | 39] 49) 42) 36 
Shipbuilders .. ° ; 8 | 12 3! 10) 11 
Stationers, wholesale, and paper manufacturers. 20; 35| 15) 37| 40 
Sugar refiners ‘ ; | LT) —; —| — 1 
Tea, coffee, groceries ais ue oe ; | 26| 26) 13) 28) 17 
ber ; .-| 27] 27} 41) 47) 67 
Warchousemen, importers of foreign goods, &e. | 129 | 117 | 110 | 136 | 120 
Wines, spirits oe oe oe .- 106 | 87 | 121 | 128 | 109 
Woolstaplers oe ee a | 13) 28 8| 15 4 
Woollen and cotton wastes 40 
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In retail trades, &c., there were :— 

_ Accountants. ee ee ee ee 40 
Actors, artists, &c. .. 16 
Aerated waters, ginger-beer, &e. 8 
Auctioneers, house agents, sur- 

VEYORS ce oe co cn oe 112 
ait cc tae” Swe, 09 _;-9o. - ee 
Blacksmiths... .. ce, oe Om 
Boat-builders, mast-makers a ae 
Brewers, common .. .. .. 22 
Brick-makers .. . oe §=—. 28 
Brush and basket- makers . ses eal) ig 
Builders, architects, &. .. .. 618 
Butchers... av ao BFS 
Cab-drivers, carters, ke. is cet 
Cab, omnibus proprietors, livery 
stable-keepers.. .. «+. « 61 
Cabinet-makers,  upholsterers, 
furniture, &c., makers .. «. 157 
Carpenters, joiners .. «. «. 147 
Carriage builders .. .. .. 57 
Carriers, cartowners .. .. .«. 22 
Carvers, gilders.. .. .. «. 15 
Cattle and horse dealers ., .. 68 
Chemists, druggists .. .. .. 76 
Clerks .. .«. Se: eo” Sao 
Clerks in holy ordens . oe a & 
Coal-dealers.. .. 68 
Coffee and eating-house keepers 16 
Confectioners .. .. « «. 74 
Coo ie ee as: Oh) cae Oe 
Corkeutters |. ae 3 
Corn- chandlers, hay ‘and straw 
dealers .. AG er 
Cowkeepers, dairymen ‘so 
Drapers, hosiers, &c.. oe ae Ge 
Dyers and cleaners .. 7 
Engineers in Navyand Officers i in 
Army and Navy ~— and 
retired) . ve 2 
Farm bailiffs, gamekeepers ee 8 
Farmers... we ot oo 497 
Fishing smack owners ve. 00 RS 
Fishmongers, poulterers .. .. 106: 
Furniture dealers, brokers oo * OE 
Gardeners, market gardeners .. 30 
General dealers, curiosities .. 1381 
Glass and earthenware dealers., 45 
oe fruiterers .. .. 120 
se ee? se ROR 
ew perfumers oe, teal ae 
Hatters... ee . 41 
Ironmongers, ‘japanners, tinmen. 155 
Jewellers, watchmakers .. .. 124 
ourmalista... .. 08 os 2 


a> 
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Labourers, errata slaters.. 65 
Lathrenders.. . wo lee 5 
Leather dealers The nee ee ae 
Lime burners .. «oo «+ o» 6 
Lodging-house keepers .. . 31 
Looking-glass to picture 

frames .. 0:6) hte 6 
Marine store dealers .. .. .. 13 
SENSIS ©" on he. Sen aes pun 
Masons.. .. ae, a. a oe 
Mattrass “makers. . oi ie 8 
Millers and corn dealers wet foie 2, 
Milliners, artificial florists, &c... 57 
Miners, colliers ., .. « @«= 4 
Music-sellers and publishers 15 
Musical instrument makers and 

GOMG  c ce. 06 100.> a. ee 
Newspaper proprietors ap 3 
Nurserymen, florists .. .. .. 20 
i ae rae a eae. 
Opticians aes Sey ae 6 
Organists, professors of music... 8 
SAWHVPORGIN 6s cc” 0% ea ae 
Photographers .. .. o «=. 15 
Plumbers, — gasfitters +. 281 
Potato salesmen... .. « + 17 
Potters.. .. a 5 
Printers, stationers, "engravers, 

&e. 143 
Provision dealers, cheesemongers 131 
Publicans .. .. os ee , G19 
Saddlers, harness makers « ea | 
Schoolmasters .. .. «. « 657 
Sewing machine dealers .. .. 21 
Shipwrights... .. 10 
Shoe and bootmakers and dealers 303 
Solicitors .. o. 84 
Stockbrokers, jobbers, "&e.. ee ©6288 
ng physicians, dentists 62 

ailors.. .. se oe 848 
Tinber dealers and sawyers: os. ae 
Tobacconists ae, 28. a6. 28 vie 
Toy and fancy dealers. - 28 
Tradesmen’s assistants .. .. 100 
SEOCGIOED 3... ce ce 6s uti, a 
UND "es oc cot, cinta oid 7 
Undertakers cs: he. ee 5 
Wheelwrights -- 89 
Yeast dealers See cen: Saas 6 
Miscellaneous .. ., - 176 
Private persons .. +. 3il 

Total ‘ + ++ 8,850 





> 
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Reports of Joint Stock Banks. 


THE ALLIANCE BANK, LIMITED. 


FovrTgentu report presented to the shareholders at the ordinary general 
meeting, held January ghee: 1878. 

The directors have to report that the net profits of the bank for the last 
half-year (after making de uctions for interest on current and deposit accounts, 
current expenses, bad and doubtful debts, and rebate on bills not yet due) amount 
to £29,347. 0s. 7d., which, added to £2,859. 3s. 2d., the balance brought forward 
from the previous half-year, makes a total of £32, 206. 38. 9d. now to be disposed 
of. Out of this sum it isrecommended that £24,000 be appropriated to the pay- 
ment of a dividend atthe rate of 6 per cent. per annum, free of income tax, and 
that the balance, £8,206 3s. 9d., be carried forward to the credit of next account. 
It will be observed that £25, 000 has been written off the reserve fund, in 
accordance with the intimation given at the last meeting. 


Balance-sheet, 31st December, 1877. 


Dr. . 
Capital paid up on 80,000 shares .. -» £800,000 0 0 
Amount due to customers on current and deposit accounts, 

circular notes, &c., £2,081,562. 16s. 10d.; acceptances 

£806,229. 7s. 6d... oe ee oe oe ee oe 2,887,792 3 
Reserve fund ee ae ee es oe oe a 175,000 0 


Rebate account oe 6,899 18 
Amount brought forward 30th June, 1877, £2, 859. 3s. 2d., 
balance, being net profit for past half-year, £29 347. Os. 1d. 32,206 3 


o hoe 





$3,901,898 5 6 


Cr. 
Cash in hand, at Bank of England and at call + we | $614,882 17 0 
Investments in consols, &c. ee ee oe +» 187,240 16 4 
Bills of exchange, loans to customers, &e. eo oe +» 3,150,824 12 1 


£3,901,898 5 5 


f 


Profit and Loss Account, 


Dr. 
Current expenses, including rent, taxes, salaries, stationery, 

law charges, income tax, directors’ remuneration, &c. -- £15,002 4 4 
Rebate on bills granted, not yet due .. 6,899 18 4 
Dividend of 6s. per share on 80,000 shares, £24, 000 ; balance 

carried to profit and loss, new "account, £8, 206, 8s. 9d, ee 32,206 3 9 





£54,108 6 5 








Bekicee brought forward 30th June, 1877... £2,859 3 2 
Gross profits for the past half-year, after payment of interest 

on current and other accounts, and making provision for 

bad and doubtful debts.. ee ee ee ee ee 61,249 3 3 





£54,108 6 5 





Balance brought down Sue ee ae a as -» £8,206 8 9 


ie 


Reserve Fund. 
Balance 30th June, 1877, £200,000; less, transferred to con- 
tingent account, 31st December, 1877, £25,000 o +» £175,000 0 0 
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BANK OF NEW SOUTH WALES. 


Firry-rourts report of the directors to the half-yearly general meeting of the 
proprietors, held at Sydney, the 31st of October, 1877. 

The directors have the pleasure to submit to the proprietors a statement of the 
assets and liabilities of the bank on the 30th ultimo, with the auditors’ report 
and declaration. The net profits for the half-year, after deducting rebate on 
current bills, interest on deposits, providing for bad and doubtful debts, and 
reducing valuation of bank premises, amount to £97,873. 8s. 10d. To whith is 
to be added—undivided balance from last half-year £3,451. 16s. 10d.; giving 
for distribution, £101,325. 5s. 8d. Which the directors recommend to be 
appropriated as follows :—payment of dividend at the rate of 15 per cent. per 
annum, £75,000; bonus at the rate of 24 per cent. per annum, £12,500; 
augmentation of the reserve fund, £10,000; balance carried to “ profit and loss,” 
new account, £3,825. 5s. 8d., together £101,325. 5s. 8d. With the above 
a the reserve fund will amount to £440,000. Branches of the bank 
have been established during the past half-year at Bourke, Wollongong and 
Coonamble, in this Colony; at East Charlton,in Victoria; and at Adelaide, 
- South Australia. The Ravenswood Branch in Queensland was closed during 
thesame period. It will be the duty of this meeting to elect a director in the 
room of Mr. James Milson, who retires by rotation, but is eligible for re-election, 
and has given the requisite notice that he is a candidate. Auditors will also 
have to be elected in the room of Messrs. James Henry Neale and James Start 
Harrison, who retire at this time, the latter being eligible for re-electi-n. 


Aggregate balance-sheet, September 30th, 1877. (Including London Branch to 
30th June, 1877, and New Zealand Branches to 3rd September, 1877.) 


Dr. ’ 
Bank stock.. ei ie os eo i ra -. £1,000,000 0 0 
Reserve fund i aa na os ae ns ss 430,000 0 .0 
Notes in circulation es aa om ae i 674,930 0 0 
Bills payable oe oe oe ee sie oi -. 2,183,317 14 10 
Deposits and other liabilities .. ve ne ae +» 8,366,540 13 0 
Profit andloss .. en ne ae ane a a 125,663 17 3 





£12,780,452 5 1 


Cr. 
Coin and cash balances .. ‘ a ee -- £2,969,670 


° ee 8 0 
Bullion in hand, and in transitto London .. tot im 223,504 9 3 
Government securities ., + aan ste ia Pend 500,000 0 0 
Notes of other banks ., ae res we < +“ 10,769 0 0 
Bank premises .. ee ve oe oe oe ee 262,340 9 2 
Bills receivable, bills discounted, and other debts due to the 
bank .. es nn ne on ve oe -» 8,808,922 13 11 
Tnsurance account. . + ie a ne - oe 10,245 4 9 





£12,780,452 5 1 





Profit and Loss, September 30th, 1877. 
Dr. 
September 30th, 1877. Rebate (at current rates) on bills 


iscounted, not due at this date Pe a pe £24,338 11 7 
Dividend at the rate of 15 per cent. per annum ne oe 75,000 0 0 
Bonus at the rate of 2} per cent. per annum .. 4 ee 12,500 0 0 
Augmentation of the reserve fund ee = an 10,000 0 0 
Balance carried to “ profit and loss,” new account .. as 8,825 5 8 


£125,663 1 


~ 
co 
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Cr. 
March 31st, 1877. Amount from last account a ee £3,451 16 10 
September 30th, Balance of half-year’s profits after providing 

for bad and doubtful debts, and including recoveries —_ a 

debts previously written off as bad .. oe é 122,212 0 6 


£125,663 17 3 


—_—_— __ ______ 
EE eS 





Reserve Fund, September 30th, 1877. 





Dr. 
September 30th, 1877. Balance * oe o .. £440,000 0 0 
March 81st, 1877. Balance .. £480,000 0 0 
September 30th, 1877. Amount from ‘profit and loss ee 10,000 0 0 


£440,000 0 0 


———— ____— 





THE CITY BANK, LONDON. 


Forty-rourtH report to the proprietors at the ordinary general meeting, 15th 
January, 1878. 

The directors present to the shareholders the annexed accounts of “ Liabilities 
and Assets’’ and ‘‘ Profit and Loss,” for the half-year to 31st December, 
1877, showing that after providing for interest on deposit accounts and for bad 
and doubtful debts the gross profits, including £3,315. 8s. 4d., brought forward 
from the preceding six months, amount to £78, 353. 0s. 7d, Provision being 
made therefrom for current expenses and rebate on bills discounted not due, the 
directors declare a dividend at the rate of 10 per cent. per annum, free of income 
tax, payable on and after.the 16th instant, add £10,000 to the reserved fund, 
thereby increasing it to £190,000, and carry forward to the next account 
£3,758. 15s, 10d. 

Liabilities and Assets on 31st December, 1877. 


Dr. 
Capital paid up, viz., £10 per share on 60,000 shares oe £600,000 0 0 
Amount of reserved fund . ee 180,000 0 0 
Amount due by the bank on current and deposit accounts, 

letters of credit, &c., £3,848,302. 3s. 10d., acceptances 

against cash in hand, ” pankers? bills, approved securities, 

&c., $3,182,431. lds. 3d. —(«; «» 7,080,788 19 1 
Profit and loss, for the balance of that account, after pro- 

viding for bad and doubtful debts, viz. :—Surplus profit 

brought forward, from last half-year £3,315. 8s, 4d. 

Since added £75,037. 12s, 3d, ee oe ve ve 78,353 0 7 





£7,889,086 19 8 . 
AEE AR RY 
Cr. 

Exchequer bills, and East India debentures.. ee oe £307,736 4 9 
Cash in hand, at Bank of England, and at call oe ee 1,016,220 18 3 
Other securities, including bills discounted and loans -- 6,609,559 15 11 

Bank premises in Threadneedle Street, Old Bond Street, 

Tottenham Court Road, Ludgate Hill, Paddington, 
Knightsbridge, and Aldgate; furniture, fixtures, &e. .. 55,570 0 9 





£7,889,086 19 8 


— _ ___ 









| 
| 





112 Central Bank of London. 
ao and Loss Account, for the half-year ending 31st December, 1877. 


eoed expenses, including salaries, rent, stationery, direc- 
tors’ remuneration, proportion of building expenses, 


income tax, &c. £26,620 1 1 
Amount carried to profit ‘and loss new account, being rebate” 
on bills discounted not yet due ee 7,974 3 8 


Amount transferred to reserved fund in addition to £180, 000 


already at the credit of that account ° 10,000 0 0 
Dividend account for the payment of a dividend at ‘the rate 

of 10 per cent. per annum upon £600,000, amount of paid 

up capital upon 60,000 shares 30,000 0 0 
Undivided profit transferred to profit ‘and loss new account 3,758 15 10 


£78,353 07 

Balance brought down, after providing for bad and doubt- Rega ay 
fal debts, viz.:—Surplus profit brought forward from 

last half-year, £8,315. 8s. 4d., since added, £75,037. 12s. 3d, £78,353 0 7 


£78,353 0 7 








Reserved fund, June 30, age ey a oe ae ‘fe £180,000 0 0 
Now added + ‘ ose « Se ea BP 10,000 0 0 


£190,000 0 








THE CENTRAL BANK OF LONDON, LIMITED. 
TwENTY-EIGHTH Report oF THE DIRECTORS. 


Tue directors submit the result of the operations of the bank for the half- 
year ended 31st December, 1877. The annexed accounts show a gross profit, 
including the sum brought forward from the previous half-year, of 
£28,084. 15s. 8d.; and deducting therefrom the charges at head office and 
branches, directors’ remuneration for the past half-year, and interest to 
customers, and writing off an adequate sum from the amount expended on bank 
| ceageon there remains a balance of £14,141. 16s. 3d. ‘The directors, there- 
ore, recommend that a dividend be paid at ‘the rate of 8 per cent. per annum, 
free of income tax, that £5,000 be added to the reserve fund, which wi!l thereby 
be raised to £18,000, and that the surplus, amounting to £5,141, 16s, 3d. (in- 
cluding rebate) be carried forward to profit and loss new account. Mr. Richard 

Bradshaw and Mr. George Smith, the directors retiring by rotation, being 
eligible, offer themselves for re-election, The auditors also go out of office, and 
offer themselves for re-appointment. 


General Balance-shect, 31st December, 1877. 
CAPITAL AND LIABILITIES. 


Dr. 
Capita! authorised, £1,000,000; issued in 20,000 shares of £10 
each, £200,000. 


Amount paid up, viz., £5 per share on 20,000 shares . .. £100,000 0 0 
Amount due on current and en accounts .. ee .. 1,076,325 12 11 
Acceptances .. ° . oe a eT ee ee nil . 
Reserve fund 2 13,000 0 0 
Rebate of interest on current bills, £3, 260. 1s. 1d.; profit and 

loss account—net profit as per statement, £10, 881. 14s. 8d. 14,141 16 38 


nn 


$1,203,467 9 2 


—— 
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ASSETS. 
Cash at Bank of England; in hand and at call... = «. £834,051 6 6 
Bills discounted, loans, &c. 4 oe ae re +» 772,668 8 2 
Bank premises, fittings, and furniture .. oe ee 35,741 9 6 
Savietanuts at cost, viz., £64,590. 9s, 9d. consols oe ee 61,006 5 0 
£1,203,467 9 2 
—————— 


PROFIT AND LOSS ACCOUNT. 


* For the half-year ended the 31st December, 1877. 
vr. 
General charges at head office and branches, including directors’ 

fees, £8,641. 5s. 3d.; amount written off bank premises ac- 

count for depreciation of leasehold premises, tye &e., 

£1,020. 10s. 4d, .. es £9,661 15 7 
Interest paid and due on current and deposit accounts ve 4,281 3 10 
Rebate of interest on current bills, £3,260. 1s. 7d.; balance, 

being net profits to 31st Dec., 1877, £10,881. 14s. 8d. ve 14,141 16 3 





£28,084 15 8 


Cr. 
Balance at 30th June, 1877 ad £7,711 16 10 
Deduct—amount of 27th dividend paid at the rate of 8 | per cent. 
per annum, £4,000; amount carried to the reserve fund, ‘ 
ee aS a a ee a 5,500 0 0 


ee 





£2,211 16 10 
Balance of profit for the half-year ended 81st Dec., 1877, after 
providing for estimated loss by bad and doubtful debts .. 25,872 18 10 


£28,084 15 8 








COLONIAL BANK. 


Rrrort of the directors to the eighticth half-yearly general meeting, 8rd 
January, 1878. Thomas D. Hill, Esq., in the chair. 
The directors now lay before the propietors the usual statement of the debts 


and assets of the corporation on 30th June last, showing the net profit made 


during the half-year then ending, viz. :— 





DEBTS. 
Cr. 

Circulation . wm es +» £425,878 10 10 
Deposits, bills payable, and other liabilities .. oe +. 2,952,285 15 3 
Paid-up capital .. oe ve oe ee ee e+ 600,000 0 0 
Reserved fund oe ee ee ee 86,000 0 0 
Balance 0 i from last half- -year ee ee ee oe 578 17 2 
Net profit for the half-year oe oe ee ve ee 45,637 16 0 

£4,110,375 19 3 


—— -___. ____ 
CS ES 











Commercial Bank of Scotland. 


ASSETS. 


Dr. 
Specie ee ee ee ee se ee ee ee £314,397 16 
Due to the bank in the Colonies, on bills discounted and 

purchased (including those past due), &c. .. oe +. 1,641,740 8 
Due to the bank in the Colonies, on current accounts.. ve 17,469 1 
Due to the bank in London, on bills remitted, cash at 

bankers, &c. os sinh ee ae oe ee ee 2,228,291 10 
Bank premises and furniture, in London and the Colonies .. 
£4,110,375 19 


The directors regret to have to state that the improved position of the sugar 

market referred toin their last report has not been maintained. The market is 
at present seriously depressed, whilst the large importations, especially of beet 
root s from the Continent, have led to a considerable increase in the stocks 
on hand. “Although the profit for the half-year now under review is not so large 
as usual, it exceeds that of the two previous half-yearly periods. The position 
. of the bank, however, is generally satisfactory, and the directors have pleasure 
in recommending that, out of the profit shown above, amounting, after providing 
for bad and doubful debts and for income-tax, to £45,637. 16s., an ordinary 
dividend of 6 ore cent., and an extraordinary dividend of 1 per cent. on the 
paid-up capital, be made for the half-year ending 30th June last, which will 
require £42,000, leaving £3,637. 16s., add balance from last half-year 
£578. 17s. 2d., makes £4,216. 13s. 2d. Of which it is proposed to carry £2,000 
to the-reserve fund, increasing it to £88,000, and the balance of £2,216. 13s. 2d. 
forward to next half-year. 

The secretary, Mr. James Clark, having read the report, the following 
resolutions were put from the chair, and carried :— 

Resolved—“ That the report of the directors, which has been read to the 
meeting, be received, printed, and distributed amongst the proprietors.” 

Resolved—“ That an ordinary dividend of six pounds per cent. and an extra- 
ordinary dividend of one pound per cent. be made for the half-year ending 30th 
June, 1877, on the paid-up capital of the corporation, and that the game be 
payable on and after the 9th instant, free of income-tax.”’ 

Resolved— That the following gentlemen, who have now gone out by 
rotation, be re-elected directors of the corporation :—Charles Cave, Esq. ; 
Harry Hankey Dobree, Esq.; Eden Colvile, Esq. ; William Davidson, Esq., and 
James Fletcher, Esq. Also, that Charles A. Prescott, Esq., who has now gone 

‘out by rotation, be re-elected an auditor of this corporation.” 

Resolved unanimously—“ That the hearty thanks of this meeting be given to 

the chairman and directors for their attention to the interests of the proprictors.” 








COMMERCIAL BANK OF SCOTLAND. 


Tue following abstract of the balance-sheet of the Commercial Bank of 
Scotland was presented to the proprietors at their Annual Gencral Mecting on 
17th December, 1877 :— 


LIABILITIES, 


Paid-up capital .. aie és es ea =F .» £1,000,000 
Deposits .. ee ee ee ee ve ee -- 9,197,794 
Acceptances by the Bank and its London Agents and Drafts 

outstanding .. o. + oe os 445,890 


Weles ef the Beukindirculation .. .. «. os 839,759 
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Rest or Surplus Fund at 31st October, after providing for 

dividend and extraordinary dividend or bonus payable 

in January, and £3,000 in reduction of the cost of bank 

buildings ee ee oe oe ee ve oe £421,332 13 2 
Set apart to pay dividend in January, 1878, £65,000; to 

pay extra dividend or bonus out of year’s profits, 

£20,000; to be applied in reduction of bank buildings, 

£3,000 oe ** ee ee ee een ee oe 88,000 0 0 


£11,992,776 7 10 


——— 





ASSETS. 


Bills discounted and advances on accounts .. ee -. £8,319,604 14 8 
Bank buildings at Edinburgh and the branches... ee 165,930 16 4 
Government stocks, short loans, and cash balances with 

London correspondents ne oie ee oe +» 2,146,247 7 10 
Bank of England stock, the bank’s stock, debentures, and 

other investments .. es ee oo ee °° 585,176 12 8 
Gold and silver coin and notes of other banks ee oe 785,916 16 9 


£11,992,776 7 10 


— 
ES SS 





STATEMENT OF PROFITS. 


Net profits for the year, after deducting the expense of 
management, rebate of discount, and providing for all 
bad and doubtful debts ee eo oe ee oe £157,787 18 11 


APPROPRIATION OF PROFITS. 
Dividend paid in July last, £65,000; half-year’s dividend 
to be paid on 2nd January, 1878, £65,000; extra dividend 
or bonus out of year’s profits, £20,000; to be applied in 
reduction of the cost of bank buildings, £3,000; balance 
to Rest or Surplus Fund, £4,787. 18s, 11d. oe os £157,787 18 11 


The dividend was declared at the rate of £13 per cent. per annum, with 
an extra dividend or bonus of £2 per cent. out of the profits of the year, both 
payable, free of income-tax, on 2nd January. The free Rest, after applying 
£3,000 in reduction of the cost of properties, and providing for the half-year’s 
dividend and bonus above mentioned, amounts to £421,332. 13s. 2d., bei 


£4,787. 18s. 11d. in excess of the amount at the corresponding period last year. 





THE CONSOLIDATED BANE, LIMITED. 


Revorr of the directors presented to the shareholders at the half-yearly meeting, 
held the 17th January, 1878. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet:for the half-year ending 31st December, 1877. After 
payment of all expenses, and making provision for bad and doubtful debts, there 
remains a net profit for the half-year of £43,041. 5s. 6d., to which has to be 
added the balance from last half-year, £6,084. 4s. 9d., making a total of 
£49,125. 10s. 8d. This sum the directors propose to appropriate as follows :— 
To payment of a dividend at the rate of 10 per cent. per annum, free of income- 
tax, £40,000; to reserve fund (making with interest £5,000 for the half-year), 
£2,825; to carry forward to next account, £6,300. 10s,3d,; together, £49,125. 10s, 3d. 

After the above appropriation, and including interest thereon for the last six 
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months, the reserve fund will amount to £150,000. The directors retiring by 
rotation are Messrs. James Chapman, Coleridge John Kennard, ea sip Henry 
Novelli, Michael Spartali, and James Wyllie, who being eligible will be proposed 
for re-election. The meeting will also be invited to elect two auditors. Messrs. 
David Chadwick, M.P., and Arthur Cooper offer themselves for re-election. 


Balance-sheet, 31st December, 1877. 
LIABILITIES. 


Dr. 
Capital wae up: 200,000 shares, £4 each .. ee a £800,000 0 0 
Reserved surplus fund .. ee ee ae os us 147,175 0 0 
Amount due by the bank on current, deposit, and other 

accounts ee ee o° ie ee ad oe 2,937,242 1 11 
Acceptances oe rer es oe oe ve 150,946 16 9 
Balance of profit and loss account, 30th June, 1877 °° 6,084 4 9 
Balance, being | ag profits for half-year ending 31st Decem- 

ber, 1877, after payment of interest to customers, and 

making provision for bad and doubtful debts .. ee 64,636 5 4 


£4,106,084 8 9 


ASSETS. 
r. 
Investments in new three per cents. and other government 
stocks .. oe oe oe os oe ee ee £258,386 15 9 
Cash in bank, at Bank of England, and at call ae on 871,117 6 5 
Bills discounted, loans and other securities .. ee re 2,780,027 1 6 
. Bank premises, London and Manchester .. ws <a 180,752 5 0 
Current expenses, London and Manchester .. -e a 15,801 0 2 


£4,106,084 8 9 


| 


Profit and Loss Account. 
Dr. 


Current expenses, London and Manchester, income-tax, direc- 








tors’ remuneration, &c. o se we oe 5. £15,801 0 2 
Rebate on bills discounted not yet duc np ne a 5,793 19 8 
Proposed dividend at the rate of 10 per cent. per annum .. 40,000 0 0 
Reserved surplus fund .. “a oe ye hy “e 2,825 0 0 
Balance carried forward to next account .. +6 aa 6,300 10 3 

£70,720 10 1 

Cr. 

Balance of gross profits brought down ae fe ee £64,636 5 4 


Balance of profit and loss account, 30th June, 1877 6,084 4 9 





£70,720 10 1 





* 





HAMPSHIRE AND NORTH WILTS BANKING COMPANY. 
EIGHTY-sEVENTH Report or THE Directors, 
Tus directors have pleasure in presenting to the shareholders the following 
statement of the accounts of the bank, made up to the 31st December, 1877, in- 
cluding profit and loss account for tho six months ending at that date. The 
gross profit for the six months, after making ample provision for bad and doubt- 



































Hibernian Bank. 117 


ful debts, and deducting rebate at five per cent. on bills current, amounts to 
£64,823. 16s. 11d., from which has been deducted the ordinary expenditure of 
the company, including directors’ allowances and annuities to retired officers, 
and income-tax, £24,777. 19s. 5d., leaving a net profit of ‘£39,045. 17s. 6d., to 
which has to be added the balance of profit carried forward in June last, 
£3,008. 14s., raising the available total to £42,054. 11s, 6¢., which the directors 
have apportioned as follows, viz.:—To pay a dividend for the six months at the 
rate of twenty per cent. per annum, £30,000; to increase thé reserve fund, 
£10,000; to write down to ninety per cent. a further purchase made in consols 
to bring up the entire holding to £400,000, £803. 10s. 1d., leaving to be carried 
forward at the credit of profit and loss account, £1,251. ls. 5d.—together, 


£42,054. 11s. 6d, 
Balance-sheet, December 31st, 1877. 








one LIABILITIES. 

Amount of paid-up capital .. .. «ssw ww 800,000 0 0 

Reserve ma “a My eo =e i bé be 160,000 0 0 

Amount due on deposits and other agcounts* .. ve ee 9,445,431 11 9 

Dividend payablein January .. .. «ee ++ «+ 80,000 0 0 

Balance of profit and loss account oe Be ie id 1,251 1 5 
£3,936,682 13 2 
————— 

ASSETS. 
Or. 
Amount due on current accounts and bills discounted. . .. $2,576,849 18 3 
Freehold banking premises ‘ae 73,611 11 2 


£400,000 consols at 90 per cent., £360,000; Canada bonds 
Geeumens by the English government, £52,670; Colonial 
vernment bonds and other investments, £321,704. 17s. 2d. ; 


cash in hand, at call, and at short notice, £551,849. 6s. 74... 1,286,221 3 9 


$3,936,682 13 2 
———— 
Account of Profit for the half-year ending December 31st, 1877. 
General expenditure, including income-tax .. x. +» $25,777 19 5 
Six months’ dividend at twenty per cent. per annum to this date, 
£80,000 ; reserve fund, £10,000; cost of writing down consols, 
£803. 10s, 1d. ; balance carried forward, £1,251. 1s. 5d. .. 42,054 11 6 


$67,832 10 11 











| 


Cr. 
Balance from last half-year ., és ee oe ee -. £3,008 14 0 
Gross amount of profit for the six months... ia - -» 64,828 16 11 





£67,832 10 11 











HIBERNIAN BANK. 


Ar the annual meeting of the shareholders, J. F. Lombard, Esq., J.P., in the 
chair, the following report and statement of accounts were submitted to the 


meeting. 
Fifty-third report of the directors of the Hibernian Joint-Stock Company to 





* This amount does not include acceptances, £30,409, 12s, 
XXXVIII. 
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the shareholders, for the year ended October 31st, 1877. The directors have 
pleasure in submitting to the shareholders the annexed statement of accounts for 
the year ended the 31st of October, 1877. They are also gratified at being able 
to report that the business of the bank continues to show a steady increase, 
Since the half-yearly meeting in June last new branches have rae opened at 
Edenderry and at Fintona. Your directors have allocated a further sum of 
£500 to ‘* The Officers’ Pension Fund.” The profits for the year, as per profit 
and loss account, amount to £75,986. 13s. 10d., which, with £5,443. 8s, 11d. the 
balance carried over from the last account, makes a total of £81,430. 5s. 9d. 

From the above sum a dividend was paid in June last of £27, 500, leaving an 
available balance of £53,930. 2s. 9¢. This amount the directors propose, with 
your approval, to apply as follows, viz., to the payment of a dividend of 30s. per 
share (free of income-tax), which is at the rate of 12 per cent. per annum, amount- 
ing to £30,000. Toadd to pe reserve fund the sum of £5,000 (which will then 
stand at £245 ,000). To bad and doubtful debt fund the sum of £7,500, and in 
reduction of the bank premises account £5,000, leaving a balance of £6, 430. 2s. 9d. 
to be carried forward. The two members of the board who retire by "rotation at 
this meeting are the High Sheriff (Alderman Campbell) and Mr. Charles E, 
Martin, both of whom, being eligible, offer themselves for re-election. 


Abstract of the Affairs of the Company for the year ended 31st October, said 


ai LIABILITIES, 
ee, gor ae, 0 
Reserve fund ee 240,000 0 0 
Amount due on current and other accounts, and ‘deposit 

receipts . .. 2,208,998 4 0 


Unappropriated balance from last year, £6, 443. 89. 11d. ", profits 
for year ended 31st October, 1877, £75; 986. 138. 10d. ; — 


dividend paid June, 1877, £27,500 ee ee oo” 53,930, 2 9 
£3,002,928 6 9 
" T_T 

Cr. 
Bills discounted .. oe -. $1,579,256 2 9 
Loans on Government stock and other securities - aa 942,333 2 4 
Cash, Government stock and debentures a ve oe 330,605 4 9 
Bank premises head office, and branches ee ee es 110,367 8 4 
mn ent agentes ee ee ee ee ee oe 40,366 8 7 





£3,002,928 6 9 


Profit and Loss Account, 
Dividend paid June, 1877, £27,500; hssaaey to be paid 





December, 1877, £30,000 ve . ee oe o. £57,600 0 0 
Amount appropriated to reserve fund . é< 5,000 0 0 
Amount appropriated to bad and doubtful debt fund. . ts 7,500 0 0 
Amount appropriated in reduction of bank —* eo oe 5,000 9 0 
Balance to new account .. eo ; aa ae 6,430 2 9 

£81,430 2 9 

——— 

.. ne - ad £5,443 8 10 
Profits for year ended 31st October, 1877 ot ees be 75,986 13 11 
$81,430 2 9 


























Imperial Bank. 


EESERVE FUND. 


Dr, 
Present amount .. a ar aes ge ee «+ £245,000 0 Q 


Cr. 
Balance from last year . ¢ és 9 «» £240,000 0 0 
Amount now added oe a aa os ‘ < 6,000 0 0 


£245,000 0 0 





THE IMPERIAL BANK, LIMITED. 


Turety-rmest report, presented to the shareholders at an ordinary general 
meeting, held 15th’ January, 1878. 

The directors beg to submit to the shareholders 9 statement of the accounts of 
the bank for the half-year ending 31st December last. Upon reference to the 
annexed balance-sheet it will be seen that after payment of interest on os 
— and current accounts, and providing for bad and doubtful debts, the 

ce of profit amounts to £44,766. 18s. 1d.; deducting from this amount the 
current expenses and rebate of interest on bills discounted not yet due, there 
remains for appropriation £28,711. 16s. $¢., which it is proposed to apply in the 
following manner, viz. :—£20, 260 to the payment of a dividend at the rate of 6, 
per cent. per annum, free of income-tax, ‘to transfer £5,000 to the reserve fund, 
ind the balance of £3,461. 16s. 3d. to be carried to the credit of profit and loss 
new account. The directors retiring on this occasion are James Dickson, Esq., 
Robert Diggles, Esq., and Michael Hall, Esq., who, qualified, offer them- 
selves for re-election. The auditors, Frederick Fearon, Esq., and “a Broom, 
Esq., also retire from office, and offer themselves for re-appointm: 


Balance-sheet, 31st December, 1877. 


Dr. 
Capital issued, viz, :—45,000 shares, £15 paid “4 -. £675,000 


0 @ 

ye ase due by the bank, on current, deposit, and interest 
accounts £2 307, 605. 48., acceptances £293,102. 16s. 7d... 2,600,708 0 7 
Reserve fund ee oo ee oe ee 90,000 0 0 
Redemption of premises ‘fund 2,889 0 0 


from 30th June, 1877, "£6,872. 17s, ‘4d., balance of 

ofit for half-year after providing for bad and doubt- 

debts, £52, O78. 4s. 1d.—£68,851. 18. 5d. ‘Less interest 
paid on current and deposit accounts, £14,084. 3s. 4d. .. 44,766 18 1 


$3,413,318 18 8 








or. 
India and Canada am, City bonds, - a 
litan Board of Works stock ‘ oe -- £145,687 13 9 
Bills discounted, loans to customers, he... ee +. 2,209,210 14 10 
Acceptances as per-contra : ee gin} oan +» 298,102 16 7 
Bank premises, furniture, an d fixtures se e 28,680 4 8 
Cash in hand, at Bank of England, and at call $é +e. 741,682 8 10 





£3,413,313 





















Leeds and County Bank. 


Profit and Loss Account. 
Dr. 


t oe oe oe se ae . £12,212 
Payment of dividend, attho rate of 6 per cent. per annum 


? 
or the half-year ending 31st December, 1877 .. os 20,250 
Reserve fund a ae a aa nee 5,000 


Rebate on bills not due. “2 ae te 3,843 
Amount carried to profit and loss new account i es 3,461 





£44,766 





Cr. 
Amount brought down.. ‘ a es £44,766 








THE LEEDS AND COUNTY BANK, LIMITED. 


Tux. thirtieth half-yearly report of the directors ag" the general meeting of 
shareholders, held at Leeds, the 23rd day of January, 1878. 

The directors, in submitting to the shareholders the balance-sheet for the 

half-year, have to report that the profits for the half-year, ending 31st 

ecember, 1877, are £18,120. 13s, 11d., out of which the directors propose to 
declare a dividend of £1. 6s. per share ‘(free of income-tax), being at the rate of 
10 per cent. per annum on the shares issued, numbered 1 to 9,200 inclusive, 
which will absorb £11,500 ;. rebate of interest on bills not due, £1,546, 13s. 8d. 
=£13,046. 13s. 84.—deaving a balance of £5,074. 0s. 3d., which the directors 
propose to carry to the contingent fund. The ‘dividend to "be payable on the 30th 
inst. The auditors’ statement of assets and liabilities will be laid before the 
meeting. According to the 74th section of the articles of association, two of the 
directors now retire, viz., Mr. Burkill and Mr. Nussey, who are eligible for re- 
election. In terms of the 97th section of the articles of association, it will 
devolve on this meeting to elect an auditor or auditors for the ensuing year. 
The board have pleasure in again recommending the re-election of the present 
auditors, Messrs. Kemp, Ford and Co., of London. e directors have thought 
it desirable to reduce the reserve fund £16, 000 to meet fom which have accrued, 
at the same time they have pleasure in reporting that the general business of 
the bank continues satisfactory. 


LIABILITIES. 


Siarcholden - paid-up ws on 9,200 shares of £25 per 
oe we oe ee £230,000 0 
iene fund be A 


Contingent fund .. , 
Depositors, on receipts and credit accounts 
Interest due on deposits .. 
Unpaid dividends . 
Profit and loss account 


, 
1,063,172 19 
a »336 3 
te ee ae ier 227 10 
Ore ae ee a 





$1,369,502 9 





Bills of exchange and cash onhand .,. ee ne £400,710 12 
Loans and current balances ne 937,980 0 
Freehold and leasehold bank premises, ‘and furniture at head 

office and panes ee oe ee ee oe 30,427 8 
Stamps on hand * ee ee ee ee 384 9 





£1,369,502 9 


—-— 
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LONDON AND RIVER PLATE BANK, LIMITED. 


Report to the shareholders at the fifteenth annual general meeting, held at 
London, the 17th December, 1877. 

The directors have pleasure in painting their fifteenth annual report of the 
affairs of the company. Last year it was found necessary to place a sum toa 
depreciation account from the reserve fund, and assurance was given that the 
amount so provided would be ample. It is satisfactory to state that these anti- 
cipations have been fulfilled, and as will be seen by balance-sheet, the sum 

£10,000 is now returned from the depreciation account to the reserve fund. 
It is also hoped that the final liquidation of this account will yield some further 
amount. Buenos Ayres: The state of affairs in that important market is more 
encouraging. ‘Trade has increased in activity, and confidence is gradually gain- 
ing ground. Money is very abundant, and can only be employed af low rates. 
Rosario: This branch’s operations are still of a very limi charathee, but the 
directors feel hopeful as to the future. Beyonda repeal of the provincial govern- 
ment decree ordering the forced liquidation of the branch, no r satisfaction 
has been given. Montevideo: The improved condition of affairs mentioned in 
our last report has been maintained, as also peace and better security for life 
and property, under the existing administration of Governor Latorre; and a 
good season having stimulated all country enterprises, the Board feels every 
confidence that this improvement will be still further deyeloped. The directors 
are enabled, after making full provision for bad and doubtful debts, to recom- 
mend a dividend of 4 per cent. for the half-year ended 30th September, 1877, 
being, with the interim dividend paid in June, 6} per cagt. for the year. This 
will leave a balance of £5,797. 6s. 8d. to be carried forward to the profit and loss 
account of the current year. The directors have great regret in announcing 
the death of Mr. H. A. Wyatt Smith, who was for some time consulting 
director at Buenos Ayres, and on his return to England was elected to a seat 
at your board. To replace this gentleman and the late Mr. H. V. East, whose 
death was announced at our last meeting, the directors have elected Mr. Joaquin 
de Mancha, of Messrs. Mancha and Co., and Mr. James Anning, of Messrs. 
Anning and Oobb, to seats at the board; and they now ask your confirmation 
of their appointment. The directors who retire by rotation from office on 
this occasion are Messrs. Richardson, Drablile, and Holt, who, being eligible, offer 
themselves for re-election. 


Balance-sheet to the 30th September, 1877. 


LIABILITIES. 


Dr. 
Capital called up to date .. moe) Bs ee ee ee 
Reserve fund, as per last account, £101,500; now transferred 
from depreciation account, £10,000 .. o +6 ee 111,500 0 
Bills payable at head office and branches ee eo ee 624,794 18 


£600,000 0 


Notes in circulation at branches ee ee ee o6 oe 250,511 10 
Deposits and amounts due on current accounts, &c. .. -- 2,683,959 10 
Rebate of interest on bills discounted, not due 30th Se ber, 
1877 ee ee ee ee ee ae ee ee 18,959 2 
Profit and loss account :—Balance from last year, £589. 11s. 94.; 
net profit for year ending 380th September, 1877, 
$44,207. 14s. 11d. a Spee gy! 6 ye Gg ganas 





£4,229,622 8 
is eS 
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ASSETS. 

Cr. P ; : 
Cash on hand at branches, at bankers, and on deposit +. $1,315,465 2 3 
Local bills discounted, bills receivable, current accounts,and - 

other securities .. ee oe ee eo és +. 2,843,086 8 6 
Premises in Calle Piedad, Buenos Ayres, £21,987. 13s. 62. ; 

premises in Calle del Cerrito, Montevideo, £20,507. 9s. ; 5 

premises in Calle Puerto, Rosario, £6,187. 10s. .. oe 48,682 12 6 

- Bank furniture account, £8,154. 9s. 2d.; less amount written 

off for depreciation, £815. 8s. lld. .. es “s oe 7,339 0 8 

Interim dividend declared in June, 1877, of 24 per cent. eo 15,000 0 0 
$4,229,522 3 5 


ay v4 and Loss Account of the London Office and Branches, 30th September, 1877. 


September 30, 1877.—Charges, including rent and taxes, 
salaries, directors’ remuneration, income-tax, and all other 


expenses at London office and branches for12 months .. £48,694 3 2 
Amount written off bank furniture account for depreciation .. 815 8 11 
Leaving balance as above £7,339. 0s. 3d. __ 

Interim dividend of 2} per cent. paid 25th June, 1877 ae 16,000 0 0 


Amount proposed to be distributed as dividend of oe cent., 
making in all 6} per cent. for the year ending 30th Septem- 








ber, 1877 oe oe oe ee ee ee ee 24,000 0 0 
Balance carried forwat@ to new account.. ee ee aa 5,797 6 8 
£89,306 18 9 
Or. 
October 1, 1876.— Balance to from last account = + nso £589 ll 9 
Septem -—Gross profit for year, after making pro- 
LHtiwtuAk.°.  . nr? e 
$89,306 18 9 


October 1, 1877.—By balance brought forward .. ., ..86,797 6 8 








THE LONDON AND WESTMINSTER BANK. 
Report of the directors to the proprietors at the annual general meeting held 
January 16th, 1878, Augustus Wiliam Gadesden, Esq., inthe chair. 
The directors report that, after providing for all bad and doubtful debts, 

the income-tax, setting apart £2,000 towards the buildings of the od 55 | 
making the necessary provision towards the pension fund and life insurance, the 
net } gee for the last half-year amount to £186,650. 9s. 10d. The rest or surplus 
fund (with this sum added) will then amount to £994,722. 1s. 11d. The direc- 
tors out of this fund now declare a dividend to the shareholders of 7 per cent. for 
the half-year upon the paid-up oa of £2,000,000. After this payment is made, 
the rest or surplus fund will be £854,722. 1s. 11d. The vacancy in the direction, 
caused by the resignation of David Plenderleath Sellar, Esq., has been filled by 
the nomination of John Nutt Bullen, Esq., subject to the confirmation of the 
present” meeting. The directors who retire by rotation are Richard Ames 
Ashton, Esq., Augustus William Gadesden, Esq., and Ferdinand Marshall 
Huth, Esq., who, being eligible, offer themselves for re-election. 























re oven 
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London and Westminster Bank, 31st December, 1877. 


Dr. 
Proprietors for paid-up capital ee oe ee ee £2,000,000 0 0 
Amount due by the bank on deposits, circular notes, and 

other moneys, including rebate on bills discounted not yet 

due ee ee ee ee ee ee ee ee *25,607,193 8 ill 
Rest or surplus-fund, 30th June,*1877, £808,071. 12s. 1¢.; 

net profits of the past half-year, $186,650. 9s.10d. .. 994,722 1 11 


£28,601,915 10 10 








Cr. 
Government stock and Exchequer bills e° oe - £8,298,861 11 7 
Securities guaranteed by the Government of India 700,000 0 0 
Bills discounted, loans, and other securities .. se es 20,785,771 17 6 
Cash in hand and at Bank of England ee eo ee 8,817,292 1 9 


$28,601,915 10 10 
—— 





Profit and Loss Account. 


Dr. é 
Total expenditure of the eight establishments, includi 
rent, taxes, salaries, pt fund, life insurance, — 

i ee ee ee ee ee ee oe £75,232 13 9 
Amount set apart towards the buildings of the bank .. 2,000 0 0 
Payment of the dividend now declared, at the rate of seven 

cent. for the last half-year, on the paid-up capifal of 
$2,000,000 ee se ee ee se ee ee 140,000 . 0 0 
Rest or surplus fund oe ee ee ee oe oe 854,722 111 


$1,071,954 15 8 
—_ <a 





+ 


Cr. 
Rest or surplus fund, 30th June, 1877.. ee ve es £808,071 12 1 
Gross profits of the last half-year, after paying the income- 
tax, and making provision for all bad and doubtful debts 263,883 3 7 
$1,071,954 15 8 


Rest or surplus fund oe ee ee ee oe ee £854,722 111 








The foregoing report and statements having been read to the meeting, it 
was edict unanimously: 1.—That the report now read be adopted and printed 
and circulated among the proprietors. .2.—That the appointment of John Nutt 
Bullen, Esq., in thé place of David Plenderleath Sellar, Esq., resigned, be now 
confirmed. : 3.—That Richard James Ashton, Esq., Augustus William Gadesden, 
Esq., and Ferdinand Marshall Huth, Esq., who retire by rotation, be re-appointed 
directors. 4.—That the thanks of the meeting be presented to the directors for 
their efficient administration of the affairs of the bank. 5.—That the thanks of 
the meeting be presented to the officers of the bank for their zealous and able 
services during the past half-year. 6.—That the thanks of the meeting be pre: 
sented to Augustus William Gadesden, Esq., for his able and courteous conduct 
in the chair. 





* This amount does not include acceptances, £1,085,248. 8. 0d. 
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THE LONDON JOINT STOCK BANK. 


E:curr-rirst report presented to the shareholders at the general meeting held 
January 17th, 1878. 

The directors have much pleasure in presenting to the shareholders the 
annexed statement of the liabilities and assets of the , and of the profit and . 
loss account for the half-year ended on the 31st ultimo. After providing for 
rebate of interest on bills discounted not yet due, and pee: Ae guarantee 
fund with £8,266. 10s. Od. for six months’ interest, a net profit has been realised 
of £109,337. 6s. 0d. Of this amount the directors ‘have appropriated the sum of 
£90, 000 to the payment of the dividend at the rate of 15 per centum per annum 
on 1 200,000, the present paid-up capital of the bank, and £18,000 as a bonus 
of 48. 6d. per share on 80,000 shares, together £1. 7s. per share, equivalent to 
9 per cent. for the half-year, leaving a balance of £1,337. 6s. 0d., whichis trans- 
ferred to the credit of the guarantee fund. The guarantee fund account, with 
accrued interest, now stands at £560,703. 2s. 6d. The following directors 
retire by rotation under the provisions of the deed of settlement, viz. :—William 
Bird, Esq., Alexander Heun Goschen, Esq., John Stewart Oxley y, Esq., and 
Frederick Rodewald, Esq., all of whom, being eligible, offer themselves for 
re-election. After the conclusion of the ordinary business the meeting will be 
= an extraordinary general meeting for the election of an additional 

ector. 

Liabilities and Assets, 31st December, 1877. 


Dr. 
Capital paid-up, viz., 80,000 shares at £15 per share .. £1,200,000 0 0 
Amount of the guarantee fund, 30th June, 1877, £551,099. 

6s. 6d. ; six months’ er on ditto, at 3 per cent. per 

annum, £8,266. 10s. Od. F ' 659,365 16 
Amount due by the bank on. current accounts, " deposit 

receipts, circular notes and acceptances .. +» 15,838,758 17 
Rebate of interest on bills discounted, not yet due, ‘carried 

to new account 18,259 8 
Amount of net profit for the “half-year ended the 31st 

December .. .. SGN 109,337 6 


£17,725,721 8 








Government stock, valued in accordance with the resolution 
by the general meeting of shareholders, on the 19th 

of January, 1865; viz. :— 
£1,200,000 consols, new three per cents., and reduced at 90. £1,080,000 0 
Cash i in hand and at the Bank of Engla: nd ‘es es 1,489,745 14 
Bills discounted, loans and other pra es 15,026,725 14 
Freehold premises, buildings, er &., ‘at head office , 

and branches .. ae «e ar ee 129,250 0 


£17,725,721 8 





Profit and Loss Account, for the half-year ended 31st December, 1877. 


Current expenses, proportion of building expenses, directors’ 

remuneration, superannuation allowance fund, income tax, 

&c., £50,546. 8s. kd. ; rebate of interest on bills discounted, 

not yet due, carried to new account, £18,259. 8s. 9d.; six 

months’ interest on the guarantee fund, at 3 per cent. 

per annum, £8,266. 10s. 0d. .. £77,072 7 6 
Dividend account for tho payment of half-a-year’ 8 dividend 





Manchester and County Bank. 


at the rate of 15 per cent. per annum upon $1,200,000, 

amount of paid-up capital on 80,000 shares ee 90,000 
Ditto for the payment of a bonus _ 6d. per share on 

80,000 shares eo oe oe 18,000 
Amount carried to the guaranteo fund - oe oe 1,337 


£186,409 


sina of gross profit for the half-year ended 31st December, \ 
after making provision for bad and doubtful debts -» £186,409 13 6 


Guarantee Fund Account 31st December, 1877. 


Dr. 
Present amount .. ee ne eo Re os -- £560,703 2 6 


Cr. 
Amount on the 30th June, 1877 £661,099 6 6 
Six months’ interest on the guarantee ‘fund, at 3 per cent. 
annum 2 ‘ ° wh 8,266 10 0 
maleaas of undivided profit ee es _ oe ee 1,337 6 0 
£560,703 2 6 
——S 





MANCHESTER AND COUNTY BANK, LIMITED. 


Rerort of the directors to the shareholders at the half-yearly ordinary general 
meeting, held the 25th January, 1878 :— 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 31st December, 1877, on reference 
to which it will be seen that, including the balance of £3,404 16s. 10d., brought 
forward from the previous half-year, there is now’a net profit of £68, 550. 16s. 6d. 
to be appropriated: The directors propose to deal with this amount as follows :— 
£5,000 to reserve fund—thus raised to £410,000; £10,000 towards the cost of 
erecting new premises ; £50,387. 7s. 11d. to pay a dividend at the rate of 15 
cent. per annum, and to provide for income-tax ; £3,163. 8s. 7d. to be carried 
forward to the profit and loss account of the present half-year; total 
£68,550. 16s.6d. According to the 141st clause of the articles of association, 
the following gentlemen now retire from the direction, but are eligible, and offer 
themselves for re-election, viz., Mr. John Dugdale, Junr., Mr. Edwin Hilton, 
Mr. George Oliver, and Mr. James Reiss. 


Balance-sheet 31st December, 1877. 


Dr. ; 
Capital: being £15 per share on 44,000 shares oe +» £660,000 0 0 
Reserve fund Sf «-  405,000-0 0 
Lodgments on current and deposit | accounts, &e. ve «. 5,492,550 6 11 
Rebate of Billson hand... ee 12,990 6 5 
Profit and loss account :—Balance from 30th J une, 1877, £3,404 

16s. 10d.; net profit for the half-year as below, £65,145. 19s.8d. 68,550 16 6 


£6,639,091 8 10 


Bille of exchange, eens = cash on hand, and with 


bankers, &c. ie o . 6,411,057 8 8 
Investment in consols a ¥e ee a ys ie 142,824 46 
Bank property 


a ik - * 5% i 85,209 16 1 
UOTE Barve of 
£6,639,091 8 10 
ee eee 
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Dr. Profit and Loss Account, 30th June to 31st December, 1877. 
Dividend of £1. 2s. 6d. per share and provision for income-tax £50,387 
Reserve fund .. ss ee oe ee 
Balance carried forward .. ee be 


li 
ee oe ee 5,000 0 
0 


7 
6 


£68,550 16 


Cr. 
Balance 30th June, 1877 .. oe os a oe ee 
Gross profit for the half-year, after making provision for bad 
and doubtful debts, £87,231. 5s. 2d.; less expenses at head 
office and branches, directors’ and auditors’ remuneration, and 
bonus to the officials, £22,085. 5s. 6d. .. $a. 8% de 65,145 19 8 


—_—_—— 


£68,550 16 6 


£3,404 16 10 





THE METROPOLITAN BANK: LIMITED. 


Report of the directors and statement of accounts presented to the share- 
holders at the twenty-first ordinary general meeting, held 23rd January, 1878. 
The directors have the pleasure to present the proprietors their report and a 
statement of accounts for the half-year ending at the 3lst of December last. The 
net profit made by the bank during the six months under review, including the 
balance of £1,095. 2s. 2d., brought forward from the last account, amounts to 
£5,577. 2s. 9d. The directors recommend the payment of a dividend for the 
half-year ending at the 31st of December last, on the paid-up capital represented 
the “‘A or preferred Shares” (both original and new issue) of the bank, at 
e rate of 8 per cent. anpum, free of income-tax, which will require the 
sum of £4,090. 17s. 2d., and leave a balance of £1,486. 5s. 7d. to be carried 
forward to the credit of the next ascount. The dividend will be payable on 
Monday, the 4th February, 1878. The directors who retire at the ensuing 
general meeting are W. J. Haslam, Esq., and Paul Margetson, Esq., who are 
eligible for re-election. The auditors, Messrs. Cooper Brothers & Co., and 
ape th Carnegie, Esq., also retire; and, being eligible, they offer themselves 
re-election. ° 


Balance-sheet, 31st December, 1877. 


Dr. LIABILITIES, 

Proprietors’ capital, as per last report—*18,031 shares, £10 
each, fully paid oe ee oe oe ee ee £180,310 0 0 
8,081 A shares of £10 each, new issue, £80,810; less 
amount uncalled, £68,688. 10s. ee ae oe ee 12,121 10 0 


£192,431 10 0 
Current, deposit and other accounts, and loans on securities 


percontra.. ee ee ee +e oe ee 298,243 0 1 
Acceptances and bills negotiated, as per contra... a 32,361 15 8 

Rebate on bills discounted, not yet due, £559. 19s. 6d.; 
balance of profit and loss, £5,577. 28. 9d. .. aun ve 6,137 2 8 
£529,173 8 0 


*As per unanimous resolution of the general meeting of the shareholders of the 
* bank, held 29th January, 1873, viz.— 
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9,016 B shares, £10 each, fully paid up .. .. « £90,160 0 0 
9,015 A shares, £10 each, fully paid up .. ..  .. 90,150 0 0 
$180,310 0 0 
a 

A8SETSB, 


Cr. 
Cash on hand at Bank of England, and at call £59,051 19 11° 
City Bonds te 


Acceptances and bills negotiated; per contra 32,361 15 8 
£529,173 8 0 
—————— 
Profit and Loss Account, from 30th June, 1877, to 31st December, 1877. 
Ousrent directors’ fees, salaries, law, and other 
aa de gas Oh Mee age OR $3,184 6 2 
Rebate on bills discounted, not yet due, £559, 19s. 64.; 
balance of profit and loss, £5,577. 28. 9d... oe oa 6.137 2 3 


£9,271 8 6 
———— 


620 3 7 


Rebate bn bills discounted, at 30th June, 1877, and not then 
due, a8 per balance sheet of that date ee ee oe 
Balance of profit and loss brought forward at Ist July, 1877, 
£5,185. 19s. 4d. ; less dividend, at the rate of 8 per cent, 
r annum, to 30th June, 1877, £4,090. 178, 2d. .. oe 1,096 2 2 

ce of gross profits for the half- ending 81st Dec., 
1877, after payment of interest and commission,&c. .. 7,656 2 8 
£9,271 8 5 


— 
a 





NATIONAL BANK OF AUSTRALASIA. 


Turety-zIGHTH report of the directors. The balance-sheet of the bank on 
30th September last, and the usual statements showing the result of the 
pat ome are now — to the ——- 7 = 
pro after ucting expenses of management, an viding for 

other items enumerated in the Profit and Loss pot ony amounted to 
£59,447. 7s. 5d. Recoveries were made in connection with old dependencies 
amounting to £2,935. 0s. 7d. Balance from previous half-year £8,853. 68. 74. 
Deduct—bonus to officers, £5,000. Note Tax in Victoria, £1,402. 9s. 3¢., 
leavi for distribution £64,883. 5s. 4d. The directors recommend that 
this should be appropriated as follows, viz.:—Dividend to shareholders 
at rate of 124 = cent. per annum on the paid-up capital of £750,000 
—£46,875. To Premises Account, £10,000. Balance carried forward 
£7,958. 5s.4d. Total, £64,833. 5s. 4d. In accordance with the recommenda- 
tion of the shareholders present at the last annual meeting, and themselves 
fully agreeing that the services of the staff called for some such special recogni- 
tion, the directors have lately distributed a bonus of five thousand pounds among 
the officers of the bank asshown above. .The board,.after due consideration, 
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National Bank of Australasia. 


have arrived at the conclusion that the time is near at hand when it will be 
expedient to issue the remaining twelve thousand five hundred shares of the 
bank’s capital, and the terms and conditions on which such issue is to be made 
will be notified to the shareholders by circular at an early date. During the 
half-year a branch has been opened at Kerang, in this Colony. 


Aggregate Balance Sheet for the half-year ending 30th September, 1877. 
(London Branch Accounts being included to 30th June, 1877.) 


Dr. 
Capital paid u Me “se ee me ‘ me -- £750,000 0 
Notes in circulation a we pa ae -. 803,588 0 


SME oo" ce son > emcee a lie Le 
eposits oe ee ee ee ee ee ee ee 3,201,395 Il 
Balances due to other banks ee ue ee ee ve 29,030 13 


mROoOoanooo 








Reserve fund ee ‘ ee “ a +» 250,000 0 

Profit and loss “a a ‘i me ra 64,833 5 
£5,520,074 6 9 
TS eS 

Cr. 

Coin, bullion, and cash balances .. a ee -. £784,660 4 0 
Government debentures’ .: et aa on om -» 150,000 0 0 
Bills remitted and bullion in transitu. .. . 692,336 16 1 
Balances due by other banks sie ee ae oe o* 46,558 2 6 
Notes of other banks Age on Pa oe és ee 14,675 2 8 
Bills receivable and all other advances .. .» 8,725,884 9 7 
Bank premises account oe #105,959 11 ll 


*Balance on 31st March, 1877, $107,078. ‘bs. 8d; appropriated 
then, £10,000,—£97,078. 5s. 8d. ;. outlay on new premises 
since, £8,881. 6s. 3d. ; amount as above, £105,959. 11s. 11d. 


£5,520,074 6 9 








er 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Expenses at head office and 86 branches and agencies -» £44,348 7 10 
Bonus to officers .. se es oe a “a i 6,000 0 0 
Bank notetax for quarters ending 30th June and 30th September 1,402 9 3 
Balance ee ee ee ee ee ee ef oe 64,833 5 4 
£115,584 2 6 
————— 
Cr. 
Balance brought forward .. ee Me a Be aa £8,853 6 7 
Gross profits, after providing for bad and doubtful debts, 
rebate on bills current, interest paid and accrued on de- 
posits, repairs to premises and rent .. ae 4 +» 103,795 15 3 
veries .. Ae ee oe ee 7% ae ee 2,935 0 7 
£116,584 2 6 
Reserve Fund oie a ia cae oa - .. £250,000 0 0 
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NATIONAL BANK OF SCOTLAND. 


Ar the ho Wren annual meeting of the proprietors of the Stock of the National 
Bank of Scotland, the Right Hon. Wm. Patrick Adam, M.P., Deputy-Governor 
of the Bank, in the chair. The ordinary profits of the bank’s official year, 
owing to the low value of monéy, were stated as being under the usual average ; 
the losses, on the other hand, as being unusually small ; and a variety of casual 
profits were reported to have fallen in during the year. After making ample 
provision for all bad or doubtful debts, depreciation of the bank’s property, or 
other contingencies, the net balance of profit was reported to be £189,115. 5s. 5d., 
out of which it was resolved to declare the usual dividend of 13 per cent., and 
an extra dividend, or bonus, of 2 per cent., leaving £39,115. 5s. 5d., which was 
added to the bank’s rest. To the rest was further added £30,000, taken from 
the ordinary provisions made from year to year for losses, and which had proved 
more than was required; and £2,884. 14s. 7d. was taken from the balance carried 
forward from last year,—thus raising the bank’s rest (after providing for both 
the half-yearly dividends now declared) to £500,000, besides £13,465. 6s. 9d. 
carried forward to next account. The dividends to be payable as usual, in equal 
portions, on the second Tuesdays of January and July, 1878, free of income tax. 

The following is the statement of the bank’s liabilities and assets at 1st No- 
vember, 1877 :— 

LIABILITIES. 


I. Capital stock ofthe bank.. ..  .. .. °.. $1,000,000 0 0 
II. Rest, after deducting dividend and extra dividend, or 
bonus, payable in equal portions, in January and 





July, 1878 ee re ee % em .- 600,000 0 0 

III, Ordinary dividend of 13 per cent., £130,000; extra 
dividend or bonus for the year of 2 per cent., £20,000 150,000 0 0 
IV. Circulation .. aH BBet ae - os .. 659,986: 7 0 
V. Deposits, current balances, &c. .. oe ae -» 11,057,840 14 2 
VI. Drafts outstanding due within fourteen days .. -. 184,668 15 6 
VII. Acceptances by the bank andits London correspondents 1,502,755 16 8 
VIII. Balance carried forward .. ee ee ee oe 13,466 6 9 
$15,068,607 0 0 


I. Bills discounted, cash and current accounts, &c. - .-£10,960,034 13 8 
II. Bank of England, the bank’s, and other stocks, bonds, 


&e... oe es ee re me oa -- 606,281 10 0 
ITI, Government stocks, cash with London bankers, and 


other available funds .. ed wer a. 19 -. 2,789,539 1 10 
IV. Gold and silver coin, and notes of other banks. . -. 681,851 14 6 
V. Bank premises at head office, London office, and 

branches .. i a ee oe ee -- 181,400 0 0 





£15,068,607 0 0 
The bank’s profits and rest accounts:—Balance of profits 





carried forward at 1st November, 1876 “e on -. £16,350 1 4 
Bank’s rest at that date .. “A Bx pes az .. 428,000 0 0 
Net profits for the year ending 1st November, 1877 (including 

incidental profits arising during the year) .. ‘0 -» 189,115 6 5 
Brought from account for provision against losses, as pre- 

viously mentioned we e 4 a i ae 30,000 0 0 

$663,465 6 9 
Appropriated thus :—Set aside for dividend and extra dividend, 


or bonus, due in January and July, 1878 .. oe -- 160,000 0 0 
£513,465 6 9 
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Leaving the bank’s free rest at 1st November, 1877, £500,000 ; 
Balance of profits carried forward to next account, 
TS eo aa any. fan edie oe eee ocr’ aia a 
——$— 
NATIONAL DISCOUNT COMPANY, LIMITED, 


¥orry-Turep report submitted to the shareholders at the ordinary half-yearly 
general meeting, held the 16th January, 1878 :— 

The directors beg to present the annexed statements, ee of the 
poet nehguseg soperations, The gross profit, added tothe sum of £3,502. 178, 11d,, 

ught forward from the last account, amounts to £102,176. 2s. 9d., and, 
after providing for the current expenses, directors’ and auditors’ remuneration, 
and premises redem mpc fund, and a et 292. 8s. 6d. for rebate of 
interest on bills not due, there remains an a ble balance of £53,600. 17s. 2d. 
It is recommended that £8,000 be added tothe reserye fund, and that 
£42,333. 5s. Od. be appropriated to a dividend at the rate of 10 per cent. per 
annum, free of income-tax, leaving a sum of £3,167. 12s. 2d, to be carried 
forward to the next account. The reserve fund has been further increased by 
the sum of £6,700 additional surplus, realised from the failed estates of 1875, thus 
raising it to £460,000. In accordance with the articles of association, Mr. T. 
Burnand, Mr. M. H. Chaytor, Mr. A. L, Elder, and Mr. A. Sillem — from 
office, and being ible, offer themselves for re-election as directors. Mr. J. 
M. Bell and Mr. J. R. Morrison also offer themselves.for re-election as auditors 
for the current year. 

Balance-sheet, 31st December, 1877. 


Dr. 

Capital—viz., 160,000 shares of £25 each, £5 per om a * $800,000 0 
New Capital—viz., 9,833 shares of £25 each, 

Messrs. Cunliffes and Fowler, credited with £5 per ion 46,665 0, 
Reserve fund ee «9 oé ve 460,000 0 
ae on deposits, loans, &o. oe ae ja de 8,860,315 14 

Premises redemption fund +e i 2,978 6 
Amount at credit of profit and loss account, as shown on 
statement B ., ee ee ’ ee ee os 45,500 17 











$10,215,459 18 | 





Cr. 
Cash, Government, and other securities ae ; £664,691 
Loans at call and short date .. ie 33 ° Ss 1,188,229 
Bills discounted, &c. .. os ia es é3 i 8,271,631 


Suspense account £6 per share on 9,333 shares a ' 46,665 





£10,215,459 18 
ee 
tg 2 and Loss Account for the half-year ending 31st December, 1877. 


Garnnt expenses, including rent, my praia on 
and all other charges £6,621 1 
Directors’ and auditors’ remuneration oe <¢ Py 2,650 
redemption fund .. 211 
Rebate of rm on bills not due, carried to new account $9,292 
Amount added to reserve fund 8,000 
Six months’ dividend at the rate of 10 per cent. per annum 
on the paid-up a of £846, 665—£43, 333. 58. Od. ; c 
balance carried forward to next acoount, $3, ‘167. 12s, 2d. 46,5600 17 2 
£102,176 2 9 
———ae 





Nottingham Joint Stock Bank, 13] 


Sl brought forward from last account ~ ‘i £3,002 17 11 
Gross profi fits during the half-year ., F is a 99,173 4 10 


$102,176 2 9 


—_— 





THE NOTTINGHAM JOINT STOCK BAN K, LIMITED. 


Report of the directors to the thirteenth ordinary general meeting of share. 
holders, held the 22nd January, 1878. 

The directors beg to present to the shareholders the annexed duly audited 
statement of accounts, to the 3lst December, 1877. It will be seen that after 
deducting all expenses, and interest paid and due, and making provision for bad 
and doubtful debts, the net profits of the year, including the balance of 
£1,405, 13s. 4d. brought forward from the previous year’s accounts, amount to 
£6,741. 7s, 3d. The interim dividend, at the rate of 5 per cent. annum, for 
the half-year ending 30th June last, absorbed £2,500, and the tors recom- 
mend a dividend at the same rate for the half-year ending 3lst December, 
carrying forward the balance of £1,741. 7s. 3d. to the profit and loss account for 
the present year, The directors have to report that the new bank buildings at 
Eastwood are making progress, and when complete, the canis will give greatly 
improved facilities in so on the business there. The directors are oe to 
report that the business of the bank continues in a sound and promising con- 
dition. It is natural that, as a comparatively young institution, it should feel 
more severely than an old one the very unusual and universal d ion of 
trade, which ¢ the whole country is called to a But, the directors have every 
reason to believe that as soon as this has passed away, the bank will show a 
large increase in the return it makes to the proprietors. The directors who retire 
from office at this, annual meeting are, Mr. Arthur Wells wed Mr. Clement 
puvahin. Kingdon, who, being eligible, are recommended to the shareholders 
or re-election. 


Balance-sheet, 31st December, 1877, 
Dr. 
Capital, being £10 per share on 10,000 shares ale +» £100,000 
Reserve fund 


35,000 
Amount due by the bank on current, deposit, and other 
accounts .. : 540,694 
Profit and loss account, ‘being "the net profits for the year 
ending 31st December, 1877, £6,741. 7s. 3d. ; less interim 
dividend at the rate of 5 per cent. per a. ‘for pect 
ending 30th June, 1877, £2,500 ee ° eo 4,241 7 3 


£679,935 11 9 


cur at head office and branches, and with London agents .. £68,481 13 7 
By bills of exchange, current, and other accounts . Pate 658,285 2 4 
Freehold premises, Victoria Street, Nottingham, also 

Grantham and Eastwood, furniture, fittings, and fxr, 

&e.. oe 18,168 16 10 
Investment of reserve fund, vis., £32,490. Qs. "ba. new three 

per cents.; £5,000 Great Northern four per cent. debenture 

stock ve ee ee oe ee ee ee ee 35,000 0 0 


$679,936 11 9 
SS 
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Profit and Loss Account, 31st December, 1877. 
Dr. 
Expenses at head office and branches, including directors’ re- 


muneration, salaries, income-tax, &c... ee ee os £6,098 2 6 
Interim dividend at the rate of five per cent. per annum, for 

half-year ending 30th June, 1877... Se ee ee 2,500 0 0 
Dividend at the rate of five per cent. per annum for half-year 

ending 31st Dec., 1877, £2,500; balance carried forward, 

£1,741. 7s. 3d... Se se oe ee oe a 4,241 7 8 


£12,839 9 9 
Sd 
Cr. 

Balance 31st December, 1876 .. és we aa ee £1,406 13 4 

Gross profits for the year ending 31st December, 1877, after 
deducting all interest paid and due, and making provision 
for-bad and doubtful debts, &c. oe * ee ee 11,433 16 6 
£12,839 9 9 


ES TTD 





PARR’S BANKING COMPANY, LIMITED. 


Rurort of the directors submitted to the proprietors at the 13th ordinary 
eral meeting of the Company, held at Warrington, the 26th day of 
anuary, 1878. 

The directors, in submitting to the shareholders the annual balance-sheet, 
certified by the auditor, have to report that the position and prospects of the 
business continue to be in every way satisfactory. ‘ 

Including £5,933. 2s. 10d. brought from the previous account, the net balance 
of profits, after providing amply for all bad and doubtful debts, and rebating 
the current bills at five per cent., is £87,134. 138. 5d. 

The distribution of this sum, recommended by the directors, is as follows :— 
Interim half-yearly dividend, at 15 per cent. per annum, de- 

clared 27th July .. o- es oe ee oe -- £29,362 10 0 
Dividend to be now paid at the rate of 15 per 

cent. per annum, free of income-tax .. .. £29,467 10 0 

Bonus of 10s per share, free of income-tax.. 9,822 10 0 

——————-_ 39,290 

To increase the reserve fund to £193,00 : om ee 10,130 
To property account... ee oe . ve 3,000 
ce to next account .. os 3 ee 6,352 


wooce 
acco 


£87,134 13 


Mr. Widdrington, one of the directors who retire at this time by rotation, 
has for some years resided out of the district, and he has therefore placed his 
resignation in the hands of the board. They accept it with regret; and to fill 
the vacancy they recommend the election, as a director, of Mr. George McCor- 
quodale, The Willows, Newton-le-Willows, who is duly qualified. 

The other retiring directors are Mr. T, P. Parr, Mr. Edward Greenall, Lord 
Delamere, and Sir Gilbert Greenall, all gf whom are eligible and are recom- 
mended for re-election. 

A branch has been opened at ‘Leek, where the directors have purchased the 
business of the Leek Bank, successfully carried on by Mr. F. W. Jennings {or 
twenty-two years. 

- . “The Prescott office will on and after Ist February be open as a daily branch, 





Parr’s Banking Company. 


General Balance, 31st December, 1877. 
LIABILITIES. 


Capital, 20,000 shares of £100 each, £2,000,000; amount paid 

up, £20 per share, on 19,645 shares - £392,900 0 
Reserve fund at 31st December, 1876, £180, 000; since added, 

premium on shares issued £2, 870; to be now added £10,130 193,000 0 
Due by the bank on current accounts, deposit accounts, an 

deposit receipts, with interest accrued, $2,606,857. 3s. 11d.; 

drafts current (payable within twenty-one days), customers? 

acceptances advised, &c,, £29,644. 11s. 10d... ee 2,636,501 15 9 
Dividend to be now paid, "£29, 467. 10s.; bonus, £9,822. 103. 9,290 0 
Property account .. oe oe se 0 
Balance of profit and loss ‘carried forward. ee oe 5 

2 





£3,270,043 19 
RE 
ASSETS. 
£84,813. 16s. 1ld., consols at 90, £76,332. 98. 2d. ; £52,000 
New 3 per cent. annuities at 90, ‘46, aoe Colonial’ Govern- 
ment and other stocks £227, 593. 5s, 8d. - £350,725 14 10 
Cash on hand, money at call and at notice with Company’s 
bankers, &e. ve ee ve ee ee ve ee 605,036 6 11 


. —_ 


955,762 1 9 
Bills of exchange, £575,364. 98. 5d.; —— to customers 

$1,692,864. Os. 9d. o. ee ” 2,268, 228 10 2 
Bank premises at head office, Altrincham, ; Garston, Knutsford 

Macclesfield, Northwich, Sandbach, ‘St. Helens, Southport, 

Widnes, and Wigan .. oo oe ee oe ve 46,053 7 3 


$3,270,043 19 2 
————— 


Profit and Loss Account for the year ending 31st December, 1877. 


aden expenses, including salaries, directors’ and auditors’ 

fees, rent, taxes, stationery, and all other charges .. -- $29,959 165 11 

Rebate of discount on bills at 5 per cent. ee 3,921 11 0 
Interim dividend at 30th June, 1877, £29, 362. 10s. ; dividend : 

for past half-year to be now paid at 16 per cent. per annum, 

£29,467. 10s. ; bonus, at lus. per share £9,822. 10s, ee 68,652 10 0 

fund as abo “a oe oe ae es 10,130 0 0 

oe we oe ar 3,000 0 0 

° 6 

4 





5,352 3 


- $121,016 0 
ce ee ener’ 


Cr. 
Balance at 31st December, 1876 .. ve ee £5,033 2 1C 
Gross profits for the twelve months, including rebate brought 

from previous year, and after providing amply ” bes 

and doubtful debts ee oe ee ee +» 116,082 17 6 








* . $121,016 0 4 
a 





VOL. XXxVIII. 10 





134 


UNION BANK OF AUSTRALIA. 


SupPLEMENTARY of the directors presented at the special general meeting 
md the proprietors, held on the 14th January, 1878, John Sheriff Hill, Esq., in 
the chair. 


The directors have much pleasure in reporting that the accounts of the 
vank now presented have admitted, after ample provision for every bad and 
doubtful debt, of the declaration of a dividend of 7 per cent. for the half-year, 
and of a bonus of 6s. per share, being together at the rate of 16 per cent. per 
annum ; and further, of the transfer of the sum of £25,000 to the reserve funds, 
in pursuance of the policy adopted at the annual general meeting in July last. 
This gratifying result of the -year’s operations will sufficiently assure the 
proprietors of the highly prosperous position of the bank’s affairs. Notwith- 
standing serious drawbacks, arising from severe and protracted droughts, from 
a diminished gold yield, and a.dull state of trade generally, the various in- 
dustries and enterprises of the Colonies continue to Be steadily developed, and 
to afford an excellent field for the employment of bank capital. The valued 
.exertions in the bank’s interest of the general manager, of the other principal 
officers, and of the staff generally, at home and abroad, entitle them to the best 
thanks of the directors and proprietors. The annexed balance-sheet presents a 
net amount of profit of £131,800. 0s. 1d., out of which the sum of £25,000 has 
been transferred to the reserve funds, and the balance, viz. £106,800. 0s. 1d., is 
available for division. Of this the dividend and bonus will absorb £100,000, 
leaving £6,800. 0s. 1d. to be carried forward. The dividend warrants will be 
transmitted by post on 21st inst., and the dividend arfd bonus will be payable in 
the Colonies, at such time as the general manager shall fix after receipt of telegram. 
The directors have now to refer to the important measure which, after much 
consideration, they have resolved upon aid communicated by circular to the 
— viz. the issue of 10,000 new shares at a premium of £33 per share. 

y this measure £250,000 will be added to capital, which will ring the 
total paid up to 41,500,000, and the transfer of the premium to the reserve funds 
will increase those funds to £780,000, thus permanently strengthening the 

ition of the bank and the security of the proprietors, Since the capital was 
added to, 14 years ago, the deposits and circulation have risen from 
£2,946,000 to £6,721,000, and the local bills and other advances from £4,067,000 
to £7,708,000. Having regard to these facts; to the continued growth of 
colonial industries, which are constantly extending into new localities ; and to 
the wide area over which the bank’s operations are spread, the directors con- 
sider that the additions to capital and reserves now yo are necessary for 
the present and prospective business of the bank, and they therefore earnestly 
and confidently recommend the measure to the adoption of the proprietors. 


Statement of Liabilities and Assets, at the Branches, on the 30th June, and at the 
London Office, on the 31st December, 1877. 


LIABILITIES, 


Dr. 
Circulation es ee ee ee ee ee ee £381,316 


D its Siew aenatite, Sondat actin wih 6,340,311 
yable and other es (including reserves he! 

pad wh doubtful debts) a te OR. aa oe cig 

Balance of undivided profits ., ee ee ee oe 106,800 

Reserve fund as per contra i oe ‘iy ail 250,000 

Building and other reserve funds os, ae, a ee 200,000 


Capital ee ee ee ee ee ee ee ee 1,260,000 
£9,651,894 


 _, 
SS CT 


ae 
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eo 
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Or ASSETS. 
Specie on hand, and cash balances 26 $1,315,665 8 
Bullion on hand and in transitu ve 74,491 16 
Bank premises and property .. ee 187,993 14 
Government securities ., on ee oe 114,964 6 
Local bills, bills receivable, and other securities 7,708,879 0 
Reserve fund, invested as per statement ee 250,000 0 


£9,651,894 6 11 
———as 
. STATEMENT OF PROFITS. i 
rT. f 
Balance of undivided profits at 30th June, 1877 .. ée £104,367 12 7 
Out of which a dividend and bonus were declared of ee 100,000 0 0 


Leaving a balance of .. oe oe oe 4,367 12 7 
Profits of the past half-year, after making provision for all bad 
and doubtful debts, £186,222. 11s.—Zess : Remuneration 
to the local directors, and salaries and allowances to the 
Colonial staff, £36,616. 7s. 7d.; general expenses in the 
Colonies, including rent, taxes, stationery, &e., 
£12,617. 9s. 11d.; remuneration to the board of di rs, 
salaries of London office staff, rent, taxes, stationery, and 
general expenses, £8,282. 19s. 3d.; income tax, 
£1,273. 6s. 9d. ee ee ee ee ee ee ee 127,432 7 6 


131,800 0 1 
Deduct : Amount transferred to building and other reserve 
funds os oe oe ve 25,000 0 0 


Balance of undivided profits at thisdate .. .. =~. $106,800 0 1 


———— 
RESERVE FUNDS. 


Cr. 
New Zealand Imperial 4 per cent. debentures ee 200,000 0 0 
Colonial 6 per cent. debentures o oe é ‘ 60,000 0 0 


$250,000 0 0 
Building and other reserve funds oe ee 200,000 0 0 


Total reserve funds .. ee se £450,000 0 0 
———— 

_ MINUTES OF THE MEETING, 
The advertisement convening the meeting having been read by the manager, 
the report and statement of accounts were read; and on the motion of the 
i , seconded by William Botly, Esq., they were adopted and ordered to 
be printed for the use of the proprietors. It was moved from the chair, and- 
seconded by William Fanning, Esq., that the sum of £250,000 increased capital 
be raised by the sale of 10,000 new shares of £25 each, at a premium of £33 per 
share. W. Ts an amendment was moved by Richard Husband, Esq., and 
seconded by R. S. Wilkinson, Esq.—That the shares referred to in the foregoing 
resolution be issued at a premium of £30; which, being put tothe meeting, 
was, on a show of hands, declared to be lost. Upon which the original resolu- 
tion, as moved from the chair, was put to the meeting and was carried by a 
majority of four-fifths of the proprietors who were present and qualified to vote. 
The following further resolutions were then moved seriatim from the chair, and 
seconded respectively by William Fanning, Esq., visz.—That such new shares be 
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offered for sale to the proprietors in the proportion of one new share for every 
five held by them respectively. That such of the said new shares as shall not be 
taken up by the proprietors to whom the same shall be offered, be offered for 
sale to the other agg ege or to other: persons, or GF ery BeBe to such other Beach ann 
aes _ rg to other persons, as the board 
t the said new. shares be offered ‘a aie sale as y aieaaad 
oinin om time, and subject tosuch regulations and provisions, asthe board of 
directors shall, in that behulf, deem expedient and appoint. That such of the 
said new shares as shall be taken up by proprietors whose present shares are 
in the colonial proprietors’ register, or by other persons resident in any 
of the colonies where the bank carries on business, shall be registered in the 
moe er gta register. That the board of directors be authorised to make 
as they may deem necessary in respect of such new shares. That the 
board of avosient! be prone to apply the premium which shall be realised on the 
sale of the shares in augmentation of the reserve funds. That the existing laws and 
regulations of the bank if and where inconsistent with the foregoing resolutions 
be, and are hereby declared to be, amended in accordance with thesame. These 
seven resolutions, on - being separately put tothe meeting, were respectively 
carried by a majority of four-fifths of the proprietors who were present and 
qualified to vote. The Chairman then notified that a special general meeting of 
proprietors would be convened on the 30th instant, forthe purpose of confirming 
the foregoing resolutions. A vote of thanks to the chairman and the directors 
for their valued services, and to the inspector and general manager, the manager 
in London, and the other officers of the k, both at home and abroad, proposed 
by William Botly, Esq., duly seconded, was carried unanimously. 





THE UNION BANK OF LONDON. 


Firry-ninta report of the directors to the half-yearly general meeting of the 
roprietors, held 9th January, 1878, Robert Colquhoun Fergusson, Esq., 
vernor, in the chair, 

The directors have to report that the net profits of the bank for the six 
months ending 31st December last, after payment of all charges, and makin 
full provision for all bad and doubtful debts, are £107,821. 7s. °ed., which wi 
£1,867. 9s. 2d. brought forward from 30th June last, amount to £109, 688, 16s. 10d. 
‘The directors now declare a dividend, for the last six months, at the rate of 15 

per cent. fo annum on the paid-up capital, clear of income-tax. After pay- 
pe of dividend, amounting to £104,625, there will remain an unappro- 

priated balance of £5,063. 16s. 10d. to be carried forward for appropriation at 
the end of the financial year on the 30th June next. 


General balance for the half-year ending 31st December, 1877. 
Dr. LIABILITIES. 
Capital: £10 per share paid up on 60,000 shares, £600,000 ; 
£5 per share added out o reserved profits, £300, 000 ; 
$15 per share paid up on 20,000 shares, 1864, £300,000 : 
£15 per share paid up on 10, 000 shares, 1872, £160, 000; 
10s. per share added out of reserved profits, 1873, £45, 000 £1,895,000 0 0 
ee | vine bank on current accounts, and deposit receipts 
(including interest accrued), £13, 145, 542. 11s. 1d.; liabi- 
lities on acceptances (cover in hand amounting to 


< $6,986,577), $3,405,571. 108. 3d... . 16,551,114 1 4 
Reserved fund, invested in — and reduced, as per 

¥é , 421,123 9 6 
Buildings investment account . : ee ae if 140,069 : 8 
Rebate on bills not d ey 21,737 6 


Balance at credit of prettend loss .. et be Ed 109,688 18 10 





$18,638,732 11 10 
———eeeeee 
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ASSETS. 
Cr. 
Cash in the bank, £1,180,890. 11s. 4d.; in Bank of England, 
$1,560,493. 3s. 7d. ; lent at call, £2,123,923. 138. 7d. .. $4,865,307 8 6 


Investments in government stock, exchequer bills, deben- 


tits &e. sa cag hice Aen te . owe 2,096,845 11 8 
06,358. 18s. 10d. conso: 
165289. be 14. vodaced } Reserved fund ..  .. 421,123 9 6 
Bank premises, consisting of freehold buildings in Princes 

Street, Mansion House Street, Argyll Place, Fleet Street, 

Chancery Lane, Charing Cross, and Holborn Circus .. 424,561 16 4 
Loans, bills discounted, &c. .. bd te A! .. 10,830,894 6 10 





£18,638,732 11 10 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Dividend at the rate of 15 per cent. per annum os -. £104,625 0 0 
Balance, being undivided profit carried forward to next 

half-year Hs: ee oe “s a a 6,063 16 10 


£109,688 16 10 





Cr. 
Profit unappropriated on 30th June, 1877 .. me ty £1,867 9 2 
bg ofnet profit of the half-year ending 31st December, 


107,821 7 8 
£109,688 16 10 


The Governor declared a dividend for the past half-year at the rate of 15 per 
cent. per annum, on the paid-up capital, clear of income-tax. In reply to a 
shareholder, the Governor stated that the bank had made no debts 
during the past half-year. It was resolved unanimously :—* That the report be 
adopted, printed, and circulated among the proprietors. That the best thanks of 
the meeting be given to the Governor, the Deputy-Governor, and the Directors, 
for the efficient and successful manner in which they have conducted the affairs 
of the bank during the past half-year. That the thanks of the meeting be 

iven to the general manager, the joint managers, the managers of the 
ranch banks, and the secretary, for the manner in which they have discharged 
their several duties. That the thanks of the meeting be given to R. C. 
Fergusson, Esq., the Governor, for his courteous conduct in the chair this day.” 


~~ 
>? 


Sotices of Books. 


"The Currency Maze: An entertaining sketch of “ The Question without 
an End.” By the Author of the Cutrure or Pizasurg, London: 
Waterlow and Sons Limited. 1877. 

That the author of the “ Culture of Pleasure ”’ should also be the author 
of a sketch of the currency question presents monetary science under an 
aspect which, though commending fiself naturally enough to readers, 
let us say, of the “ Bankers’ Magazine,” will hardly have been expected by 
the ordinary public. The little volume before us, however, very com- 
pletely makes out its title to consideration under both aspects, as an 
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amusing book, and as a treatise. which may be read with advantage. 
The reading it will assist those who are not conversant with the subject to 
understand some of the causes which operate on the reserve of the bank. 
That reserve has to meet not only the demands of the holders of the 
notes of the bank, but also of those who have deposits placed in the bank 
as well, The fluctuations in the reserve, and consequently in the rate of 
interest, are both in some degree connected with the movements of the 
note issue of the bank; but they are much more closely connected with the 
demands made for bullion on the bank, both for internal purposes and for 
foreign export, and till some method is discovered of strengthening that 
reserve in proportion to the demands made on it, these fluctuations must 
be expected to increase, however injurious they may be to trade. We 
could wish that the author’s opinions had been, as he desires on page 95 
- of his amusing little volume, the opinions of the country in the days of 
William III. Then we think a better arrangement of matters might 
greteally have grown up, but the whole structure of banking in England 

adapted itself so completely to the present system, that under existing 
circumstances little change in it can be expected, ‘however much such 
a change may be desired. ; 


a 
> 


Communications. 





[We beg to remind correspondents that communications must be authenticated by name and 
address, although not for publication. } 


To the Editor of the “ Bankers’ Magazine.” 


STAMPS ON ‘ADVICE PAPERS.” 
Darlington Bank, 11th January, 1878. 
Dzar S1z,—With reference to the correspondence which appeared in 
the “ Bankers’ Magazine” of last month, touching upon the liability of 
“ Advice Papers” to stamp duty, I beg to hand you the following corres- 
= on the subject between myself and the solicitor of Inland 
venue, which I think removes all ambiguity and clears up the point 
most satisfactorily. 
Believe me, yours truly, 
H. J. Watts. 
(Copy.) 


To the Solicitor of Inland Revenue, Somerset House. 


Darlington, 9th January, 1878, 
S1r,—Referring to your letter of the 7th December, to J. S. Hooper, 
Esq., I beg to enquire whether bills payable unto a London banker can be 
retvred through a country banker and debited to the acceptor’s account 
by an “ Advice Paper” without stamp ? 
Yours truly, 
H. J. Warre. 
Somerset House, London, W.C., 10th January, 1878. 
Srr,—In reply to your letter of the 9th instant, addressed to Mr. 
Dowell, I beg to say that such an “ Advice Paper,’ as is therein 
mentioned, does not appear to me to be chargeable with any stamp duty. 
I am, Sir, your obedient servant, 
; W. H. Metvitt, Solicitor of Inland Revenue. 
H. J. Warrs, Esq 
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LETTERS OF ADVICE. 


The Bank, Hednesford, Staff., 
14th January, 1878. 
_ 81r,—Doubts having been expressed to me by several persons as to the 
ts of exemption from stamp duty of advices, I beg to enclose herewith 
a copy of further correspondence with the solicitor of Inland Revenue. 
I-am, yours obediently, 
F. Stantey Hooper. 
(Copy.) 


The Bank, Hednesford, Staff., 
. 10th January, 1878. 
&rr,—I have to thank you for your favour of 7th ult., and shall be 
obliged if you will inform me if the decision contained therein, that advices 
are not liable to stamp duty, refers to those of acceptances payable at 
the London agents of the acceptor’s bankers, or elsewhere, or whether 
the exemption simply applies to those made payable at the acceptor's 
bankers. 


own Tam, &c., 
The Solicitor of ¥. Sranzzy Hoorsr. 
Inland Revenue. 
(Copy. 
To Mr. F. 8. Hooper. wih 
Solicitor’s Department, 
Somerset House, London, W.C., 


12th January, 1878. 
Srr,—-In reply to your letter of the 10th instant, I beg to say that a 
direction to retire an acceptance does not appear to me to fall, under 
any circumstances, within any charge of —- a 
C. 


am, &c. 
(Signed) W.H. Metvri1. 
Solicitor of Inland Revenue. 





LIABILITIES AND CUSTOM OF BANKERS. 


(1.) An account is opened by A. B. and 0, as executors of D. Is the 
bank justified in Paying cheques on the signature of A. alcne without the 
authority of B. and C. 

(2.) In the event of the bank paying cheques, can B. and C. recover the 
amount from the bank 

The local banks take different views. 

J. Lawrence Cooxe. 


((1.) It must depend upon the arrangement made with the bank. The 
presumption is, that the signature of each executor is necessary to 
warrant the bank in paying a cheque drawn against the account. 

(2.) It would depend upon the whole of the facts of the case. There 
may be some implied authority by B. and-O. authorising the bank to pay 
on the signature alone,—Ep. (Law Dept.) B. M.] 





In case a married woman dies, having at time of her decease an account 
with a banker, and that account not with the expressed authority of her 
husband ; can the husband claim the balance of such account, and would 
the banker be justified in paying such balance to him ? 
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Is it absolutely necessary for a banker to obtain the consent of the hus- 

band before opening an account in the name of a married woman ? 
A SvusscriBeEr. 

[(1.) If the sum is large or the banker is really in doubt as to whether the 
money is the separate estate of the wife’s, he should pay it into court 
under the Trustee Relief Act, or he might pay to the husband upon taking 
the undertaking of the latter to indemnify him against any other claim 
to the fund. (2.) Certainly not.—Ed. (Law Dept.) B. M.} 





TENDERS FOR BILLS ON INDIA. 
Tenvers for £265,000 in bills on India were received, 2nd January, at the 
Bank of England, and only £154,000 was sold, leaving £110,500 in hand. The 
amounts allotted were—to Calcutta, £104,500, at an average of 1s. 8°67d.; and 
to Bombay, £50,000, at an average rate of 1s. 8°62d. Tenders on both Presi- 
dencies at 1s. 8¢d. and above will receive in full. : 

Tenders for £265,000 in bills on India were received, 9th January, at the 
Bank of England, and in addition the Council were able to dispose of the un- 
allotted balance of last week, so that altogether they sold £375,500, the amount 
allotted to Calcutta being £256,800, to Bombay £113,300, and to Madras £5,400, 
while the average rate on the three Presidencies was 1s. 8°625d. Tenders on all 
Presidencies at 1s. 8§d. will receive about 74 per cent. ; above that in full. 

Tenders for £265,000 in bills on India were received, 16th January, at the 
Bank of England, and of this sum the Council were only able to get md of say 
£213,000, leaving an unallotted balance of £52,000. The amountsallotted were 
—To Calcutta £148,000, at an average rate of 1s. 8°66d.; to Bombay, £53,000, 
at an average rate of ls. 8°67d.; and to Madras, £12,000, at an average rate 
ra 863d. Tenders on all Presidencies at 1s, 8§¢. and above will receive in 





Rlonthly Hotes, 


Tur Liverpool Union Bank have declared a dividend of £1 per share on the 
capital stock of the company, for the half-year ended the 3lst December last 
(being at the rate of 10 per cent. per annum, free of income-tax). 


The Manchester and County Bank report available balance for the half-year 
ended 31st December, inclusive of £3,405 brought forward, £68,551. Of this, 
£50,387 is required to pay a dividend at the rate of 15 per cent. per annum; 
$10,000 is allocated to the cost of new premises; £5,000 is placed to reserve, 
raising it to £410,000; and £3,163 is carried forward. 


The Staffordshire Joint Stock Bank report shows a net profit of £21,797, 
which, added to £2,124 brought forward, leaves £23,921 available. The 
interim dividend for the first six months absorbed £6,563, and it is now pro- 
posed to pay a further dividend of £1 per share, making in all 8} per cent. for 
the year. ‘The reserve is increased by 5,000, raising it to £76,000, and £3,608 
is carried forward. 

The Swansea Bank report an available balance for the half-year, after pay- 
ment ofall expenses, and making all deductions, £8,375, a dividend is recom- 
mended at the rate of 7} per cent. per annum, carrying forward £828. 


The Nottingham Joint Stock Bank report a net profit of £6,741 for the past’ 
year, including £1,405 brought forward. A dividend of five per cent. for the 
ag" half which was paid last July, takes £5,000, leaving £1,741 to be car~ 
ried forward. Suey 
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The directors of the Bank of Madras have declared a dividend at the rate of 
ten per cent. per annum. _——— 

The directors of the Midland Banking Company (Limited) have resolved to pay 
an interim dividend of eight per cent. per annum, free of income-tax, for the 
half-year ending the 31st of December last. 


Harveys’ and Hudsons’ Bank.-—Another dividend of 2s. 6d. in the pound 
has been announced by the trustee appointed in the bankruptcy of Messrs. 
Harveys and Hudsons, of the Norwich Crown Bank, which suspended payment 
in/ July, 1870, with liabilities amounting to about £1,600,000. It seems 
— that the creditors will receive altogether a return of about 13s. in the 

und. ——— 

At the annual meeting of the Glasgow National Security Savings Bank, it 
was reported that the total funds amounted to £2,954,000, belonging to 103,000 
depositors, more than half of whom have deposits under £10. 


The Liverpool Commercial Banking Company have declared a dividend of 10s, 
per share for the half-year ending the 3ist of December, being at the rate of 10 
per cent. per annum, and also a bonus of 5s. per share, both free of income-tax. 


The directors of the North Western Bank (Limited), Liverpool, propose to 
pay a dividend at the rate of eight per cent. per annum for the past half-year, to 
add £10,000 to the reserve fund, and to carry forward £1,972 to next account. 


The dividend of the North and South Wales Bank will be 10s. per share for 
the past half-year, and also a bonus of 7s. 6d, per share, both free of income-tax. 


The Bank of Bengal have declared a dividend for the past half-year at the rate 
of eight per cent. per annum, carrying 1 lac of rupees to the reserve fund, trans- 
ferring 80,000rs, to provide against the depreciation of their government secu- 
rities, and carrying forward 23,000rs. 


The Commercial Banking Company of Sydney have declared the usual half- 
yearly dividend at the rate of 25 per cent. per annum ; £25,000 is added to the 
reserve, thus raising it to £450,000; the sum of £12,000 is carried over, and a 
bonus of ten per cent. on the officers’ salaries was voted by the meeting. 


The sixty-second annual report of the Liverpool Savings Bank shows that at 
the close of the financial year £1,735,753 was due to 60,072 depositors. Durin, 
the year 13,212 new accounts were opened, 3,896 old accounts re-opened, 
12,511 accounts closed. The deposits, including transfers from other savings- 
banks, were £677,235, and £47,403 was added to depositors’ accounts for interest. 


Dun and Co.’s circular announces that there were 8,872 business failures, 
with 190,669,936 dols. of liabilities, in the United States during 1877, against 
9,092 failures, with 191,117,186 dols. of liabilities, during 1876. While the first 
three quarters of 1877 showed a considerable decrease on the corresponding 
period of 1876, the last quarter was considerably in excess. 


At a meeting of the Bank of Belgium and Holland the resolutions passed at 
the meeting on the 28th ult., for voluntarily winding up the bank, and appointing 
the directors, the manager, and sub-manager the liquidators, &c., were 
unanimously confirmed. —_—-—. 

A telegram states that the Bank of Bombay has announced an interim divi- 
dend of two and a half per cent. for the half-year; £19,000 is carried to reserve. 


The Birmingham Joint Stock Bank reports a profit of £52,099 for the year. 


An interim dividend, at the rate of 20 per cent. per annum, in July absorbed 
£20,390, and it is now proposed to make a further distribution at the same rate, 
VOL. XXXVIII. 
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which requires £22,254, and the remainder is disposed of by the adding of £100 
to the premises redemption fund, and carrying £9,356 to the reserve. 


The Carlisle and Cumberland Bank propose to pay a dividend of 10 per cent., 
anda bonus of 2 per cent. for the past half-year. 


———— 


MONTHLY CHRONOLOGY. 

Jan. 1.—The Sultan has solicited Her Majesty’s Government to approach the 
Emperor of Russia, with a view of bringing about negotiations for peace, and 
Her Majesty’s Government have agreed to comply with this request. 

4,.—The tenders for £2,429,000 Treasury bills were opened to-day at the Bank 
of England. The applications for bills at three months amounted to £6,505,000, 
and at six months to £3,292,000. Tenders for bills at three months, at 
£99. 5s. 6d., will receive about 24 per cent. above in full; those for bills at six 
months, at £98. 10s. and above, will receive in full. 

4.—Tenders are invited by the National Bank of Australasia for a South 
Australian Government 4 per cent. loan for £500,000, in bonds of £1,000, £500, 
£200, and £100 each. The principal is repayable at par on the Ist of January, 
_ 1908, and the minimum price is £95 per cent. 

9.—Victor Emmanuel, king of Italy, died at Rome, in his 58th year of age. 
He is succeeded by hisson Humbert, now king of Italy. 

10.—Intelligence has been received of the capture by the Russians of the 
Turkish Army of Shipka, with ten batteries of artillery, 40 battalions of infantry, 
and a regiment of cavalry. 

17.—The opening of Parliament took place to day at an earlier date than usual. 

21.—The Cleopatra, with the Alexandrian obelisk, Cleopatra’s Needle, on 
board, was safely moored in the East India Docks. 

23.—The war news from Cape Town is considered serious. The Caffre out- 
break has extended to the Gaikas, while a large section of the Sandilli tribe is in 
open revolt. Martial law has been proclaimed over their country. ' 

23.—The marriage of Alfonso, king of Spain, with the Infanta Mercedes, 
daughter of the Duke of Montpensier, was celebrated at Madrid. 

23.—Many commercial failures are announced at New York and other prin- 
cipal cities of the United States. . 

aoe Imperial Bank of Germany has reduced its rate of diseount to 44 
per cent, caitlin 

- BANKING MOVEMENTS. 

Messrs. Coutts and Co. state that Mr. Edmund Coulthurst has retired from 
their firm in consequence of ill health. 

The National Provincial Bank of England, having taken over the business of 
the Bank of Leeds, commenced business at Leeds on the 21st January, under 
the management of Mr. William Ferguson. ; 

The Royal Bank of Ireland announce the opening of a branch of their bank, 
to be called The North Wall Branch, on the Ist January, at No. 49, North 
Wall, Dublin, under tle acting management of Mr. James Kildahl, jun. 

Consequent upon the retirement of Mr. J. G. Armstrong from the service of 
the Bank of Ireland, the following changes have now taken place :—The post of 
assistant cecretary and inspector of branches has been subdivided as follows— 
Messrs. T. M’. Craigand J. B. Swayne, for many years favourably known to the 
clients of the bank, have been appointed joint assistant secretaries. Mr. Alfred 
Barlow has been appointed chief of the branch bank department, and Messrs. 
E. Howley and Arthur Murphy, respectively, first and second inspectors of 
branches. > 

MERCANTILE EMBARRASSMENTS. 
Tux failure has taken place of Messrs. Joseph Anderson and Son, provision 
merchants, of Hibernia Chambers, Borough. The liabilities are estimated at 
£200,000. 











-< 
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BANKING OBITUARY. 


Tue death of James Whatman Bosanquet, Esq., is announced, at the age of 
73; he was the senior partner in the firm of Messrs. Bosanquet, Salt, and Co., 
bankers, Lombard Street, having been engaged in the business of the bank for 
55 years. 

A telegram has been received from Valparaiso announcing the death of 
Mr. Augustin Edwards, who was a large banker there. He leaves a fortune 
which rumour estimates at from £3,000,000 to £5,000,000. 

Mr. John Chambers, manager of the Provincial Bank of Ireland, at Tralee, 
died at his residence at the bank on the 15th January after a short illness, 


2 
o> 


Rlonetary Rebietv. 


Tre turn of the year was the signal for the release of abundance of 
money from banking accounts into the hands of brokers and 
dealers, and the flood of money which thus found its way into the 
market was sufficient to tell at once upon th eoutside rates, so that. 
8 per cent. soon became the quotation for best bills, having three 
months to run, whilst short loans could be effected at easier rates 
This easy condition of the money market, with an immediate prospect 
of greater supplies coming in, as a result of the payment of the 
half-yearly dividends, then about to commence, led the brokers to 
contemplate making reductions in their rates of allowance. The 
allotment of treasury bills made at the beginning of the month, 
showed . reduction in the rates of discount as compared with the 
previous allotment made-in October last, the price obtained for 
three months’ bills being £99. 5s. 6d. and for six months’ bills 
£98. 10s. The payment of the Government dividends at the Bank 
of England, commencing on Monday the 7th January, brought more 
money to a market already overstocked, and led to a further fall 
in the outside rates, this downward movement being accelerated 
by the supposition that there would be an immediate drop in the 
Bank rate, the authorities of that institution having shown the 
strength of their position by reimbursing large sums which they 
had previously taken up from the market. This condition of 
things led to the reduction of the rate on the 10th January to 3 per 
cent., a step which though fully expected was not passed over 
without comment when it was found to have been taken in the face 
of a falling reserve. It is true that the Bank’s rate of 4 per cent. 
left it quite outside of discount business, but then its relative 
position with the market, as regards rates of discount, was not 
sensibly altered by this reduction, as the slackness of demand for 
accommodation at once brought the outside rate down to 2}, and 
soon a lower point was reached. At the same time the 
question of a renewal of the foreign demand for gold could not 
be passed over without grave consideration in view of the state of 
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the foreign exchanges and the probable arrangements for resuming 
specie payments. It was not long before gold was taken from the 
Bank for America, this operation being probably merely a result 
of the course of trade, and quite unconnected with the resumption 
scheme which is still in abeyance. Messrs. M’Culloch and Co., 
in their New York circular at the beginning of the new year, refer 
to this point as follows :— 

‘Could business interests be divested of the grave uncertainties 
suggested by pending congressional measures relating to resumption 
and silver coinage, the feeling in business circles at large would be 
more hopeful than it has been at any period since 1873. But the 
doubts relating to the possible results of such legislation hold in 
check a disposition to extend operations which begin to appear in 
some quarters. So far as respects our manufacturing industries, 
the past year has exhibited some satisfactory improvements. This 
is especially the case with our textile manufactures. The home 
consumption of cotton has exceeded that of any former year, and, 
for the cotton year ending August 31st, was 203,000 bales above 
that of the year next preceding the panic; and yet stocks of goods, 
at the close of the year, are moderate. A similar progress has 
been made in the manufacture of woollens and worsted fabrics, the 
consumption of raw material by those branches being un- 
precedented.” 

Should the resumption scheme upon a gold basis be finally 
adopted, as we hope it may, America will be in the European 
markets for gold to meet its requirements in that direction. 

There is one feature which comes under review this month, and 
we refer to it with much, satisfaction, viz., the reports of Joint Stock 
Banks for the past half-year ; notwithstanding the fact that some of 
the larger of these institutions have been working with less deposits 
than hitherto, yet a higher rate of profit is returned in general, and 
in disposing of this surplusthe prudent course of adding to their 
reserves has been generally adopted by these institutions. It is 
gratifying to observe that some banks which took up the plan of 
discontinuing an allowance of interest on current accounts appear to 
have benefited by the change. We must observe, however, that much 
of the credit for the favourable results of the half-year’s working is 
due to the management in carefully avoiding the recurrence of 
losses by bad debts. When we consider what has been the state of 
trade, and the slackness of demand for discounts during the period 
urider review, we cannot but think that the progress made by the 
banks is as remarkable as it is satisfactory. 

The Stock Markets at the beginning of the year were not dis- 
tinguished by any accession of business or activity; the first week 
of the year was in some measure broken by the holiday on New 
Year’s Day, observed on the Stock Exchange here as well as on the 
Continental bourses ; fluctuations occasioned by political rumours 
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were the main features of the period as they had been previously. 
On it being understood that our Government had yielded to the 
request of Turkey to intercede with Russia on her behalf, prices 
took a turn upwards, more particularly the Stocks of foreign 
governments likely to be more or less influenced by the course of 
events connected with the war, such as Russian, Turkish, Austrian 
and Hungarian, whilst the English funds were subject to depression 
from an excess of stock being put upon the market. A fall in the 
Bank rate having taken place, and hopes of peace being in the 
ascendant, a change in the market position of consols soon came 
about, which was helped on by the payment of the half-yearly 
dividends, and a rise of 1 per cent. was the result, whilst most of 
the foreign stocks continued to move upwards on the increased 
belief that peace would be brought about. Italian and French 
stocks, however, were subjected to speculative depression in 
connection with the occurrence of the death of the king of Italy, 
and Egyptian declined upon reactionary sales of stock. United 
States Bonds have again recovered on the more favourable view 
taken as to the probable decision of the Government to pay the 
debt in gold coin, more buying has taken place and higher 
prices have resulted. The course of prices in the market for 
English railway shares has been influenced by passing events in 
the other markets, and consequently, has been subject to much 
fluctuation, but some improvement in prices have taken place in 
relation to the dividends already announced. In the shares of 
joint stock banks*some advance of prices has taken place, which 
is fully warranted by the favourable nature of the reports which 
have been issued, showing the careful management under which 
they are generally conducted. Amongst miscellaneous securities 
tramway shares have been in marked favour, and the London 
Gas Companies’ shares have been operated in. 

Dull and lethargic as the demand for money is at present, there 
are reasons for expecting a change in that respect before long, the 
requirements of foreign Governments of gold and of credit on the 
part of our own Government are likely to tell upon the value of 
money. 


~~ 
<> 





NOTICE TO CORRESPONDENTS. 
Communications, Orders, and Subscriptions to be addressed to the Proprietors, 
Waterlow & Sons Limited, 25, Great Winchester Street, London, 
who will be happy to give publicity to the reports of all Bank Meetings as 
early after they occur as possible, if Managers and Secretaries will favour them 
with communications. They do not undertake to attend to unauthenticated 
communications, or to return such as are rejected. 

All correspondence should be received not later than the 14th of each month 
to secure its being published in the number of the Magazine for the following 
month, Communications received after this date can, as a rule, only appear in 
the issue of the month but one after that on which they are received. 
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BANKERS’ CLEARING-HOUSE RETURNS. 


For THE Quarter, OcToBER TO DECEMBER, 1877, 


. 





Lonpon, 


£ 
4 Thursday 15,024,000 
5 Friday 15,791,000 
6 Saturday 16,425,000 
8 Monday 15,073,000 
17,406,000 
13,458,000 


13,364,000 
32,135,000 
18,068,000 
15 Monday 15,951,000 
16 Tuesday 18,717,000 
17 Wednesday 17,129,000 
———115, 364,000 

18 Thursday 13,622,000 
19 Friday 14,907,000 
20 Saturday 13,069,000 
22 Monday 13,326,000 
15,057,000 
14,497,000 


93,177,000 


84,478,000 
12,453,000 
13,272,000 
14,958,000 
11,688,000 
33,244,000 
31 Wednesday 18,016,000 
—— — 103,601,000 
Noy. 1 Thursday 12,452,000 
2 Friday 20,854,000 
3 Saturday’ 17,661,000 
14,426,000 
16,502,000 
12,998,000 
————. 94,893,000 
12,443,000 
13,377,000 
16,733,000 
14,579,000 
15,782,000 
14 Wednesday 29,463,000 
102,377,000 


Forward . 593,890,000 





MANCHESTER. 
& 
1 Monday 421,000 
2 Tuesday 254,000 
3 Wednsliy 432,000 
4 Thursday 252,000 
5 Friday 286,000 
6 Sebatlay 396,000 


8 Monday 250,000 
9 Tuesday 202,000 
10 Wednesday 302,000 
11 Thursday 213,000 
12 Friday 323,000 
13 Saturday 348,000 


15 Monday  _ 269,000 
16 Tuesday 187,000 
17 Wednesday 274,000 
18 Thursday 179,000 
19 Friday 264,000 
20 Saturday 316,000 
22 Monday 205,000 
23 Tuesday 174,000 
24 Wednesday 257,000 
25 Thursday 173,000 
26 Friday 340,000 
27 Setariay 516,000 


29 Monday 382,000 
30 Tuesday 259,000 
31 Wednesday 323,000 


. 1 Thursday 246,000 


2 Friday 275,000 
3 Saturday 352,000 


. 5 Monday 340,000 


6 Tuesday 244,000 
7 Wednesday 405,000 
8 Thursday 240,000 
9 Frida; 273,000 

re 823,000 


Forward ee 


2,041,000 


1,638,000 


1,489,000 


1,665,000 


1,837,000 


1,825,000 


10,495,000 





Lonpon. 


£ 
Brought forward 593,890,000 
Nov. 15 Thursday £17,043,000 


16 Friday 

17 Saturday 
19 Monday 
20 Tuesday 


21 Wednesday 


. 22 Thursday 
23 Friday 
24 Saturday 
26 Monday 
27 Tuesday 
28 Wednesday 


. 29 Thursday 
30 Friday 
1 Saturday 
3 Monday 
4 Tuesday 
5 Wednesday 


26,186,000 


18,858,000 
17,010,000 
14,300,000 
16,072,000 
14,059,000 


11,753,000 
14,738,000 
15,153,000 
12,489,000 
14,788,000 
12,461,000 
81,384,000 


16,012,000 
17,029,000 
17,981,000 
19,399,000 
13,325,000 


—_———109,932,000 


7 Friday 

8 Saturday 
10 Monday 

11 Tuesday 
12 Wednesday 


. 13 Thursday 
14 Friday 
15 Saturday 
17 Monday 
18 Tuesday 
19 Wednesday 


20 Thursday 
21 Friday 
22 Saturday 
24 Monday 
25 Tuesday 
26 Wednesday 


27 Thursday 
28 Friday 

29 Saturday 
31 Monday 

1 Tuesday 

2 Wednesday 


28,331,000 


13,857,000 


11,995,000 
15,656,000 
13,652,000 
14,420,000 
16,020,000 


—100,074,000 
15,956,000 
16,084,000 
16,450,000 
15,818,000 
15,946,000 
13,964,000 


94,218,000 


17,293,000 
17,013,000 
20,228,000 


— 68,371,000 
17,442,000 
31,581,000 
18,342,000 
20,794,000 
20,105,000 
15,286,000 
123,550,000 


1,268,761,000 


97,342,000 











MANCHESTER. 


Brought forward 


Nov. 12 Monday 
13 Tuesday 
14 Wednesday 
15 Thursday 
16 Friday 
17 Saturday © 


19 Monday 
20 Tuesday 
21 Wednesday 
22 Thursday 
23 Friday 

24 Saturday 


26 Monday 
27 Tuesday 
28 Wednesday 
29 Thursday 
30 Friday 

1 Saturday 


8 Monday 
4 Tuesday 
5 Wednesday 


. 10 Monday 
11 Tuesday 
12 Wednesday 
13 Thursday 
14 Friday 
15 Saturday 


17 Monday 

18 Tuesday 
19 Wednesday 
20 Thursday 
21 Friday 

22 Saturday 


24 Monday 

25 Tuesday 
26 Wednesday 
27 Thursday 


29 Saturday 


£233,000 
218,000 
280,000 
176,000 
307,000 
329,000 


- 254,000 


187,000 
240,000 
154,000 
231,000 
303,000 


199,000 
176,000 
298,000 
187,000 
354,000 
548,000 


365,000 


267,000 
417,000 
226,000 
278,000 
363,000 


230,000 


196,000 
294,000 
197,000 
262,000 
347,000 


267,000 
169,000 
244,000 
171,000 
257,000 
385,000 


306,000 


271,000 
445,000 
652,000 


* 


£ 
10,495,000 


1,548,000 


1,369,000 


1,761,000 


1,916,000 


1,674,000 
21,777,000 
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Coin 
and — 
in Issu 


Departement 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Department. 


Public 
Deposits, 








£ 
28,412,165 
28,566,345 
28,415,030 
28,385,390 


29,077,985 
28,546,885 
28,479,010 
28,065,055 

27,955,420 


28,035,185 
27,729,660 
27,406,290 
27,994,045 


28,774,340 
28,767,460 
28,598,090 
28,460,275 


28,758,360 
28,898,755 
28,546,860 
28,203,210 
27,990,545 


28,159,635 
27,706,770 
27,533,275 
27,393,950 


28,760,025 
28,357,190 
28,304,500 
27,691,175 
28,112,645 


27,638,130 
27,294,876 
26,908,860 
26,764,365 


27,013,400 
26,447,480 
26,414,550 
26,797,985 


27,338,880 
27,605,785 
27,386,965 





£ 
25,283,790 
25,081,145 
25,175,295 
24,835,320 


24,228,650 
23,972,650 
23,981,900 
24,000,705 
24,021,990 


24,444,240 
24,832,340 
25,693,950 
25,910,475 


26,076,865 
26,746,945 
26,776,435 
26,246,585 


25,936,465 
25,358,950 
24,692,600 
24,423,960 
24,193,255 


24,008,215 
23,620,050 
23,683,045 
23,451,095 


22,749,615 
22,115,915 
21,922,440 
21,996,690 
21,994,995 


21,463,920 
21,437,865 
21,554,020 
22,418,230 


22,848,905 
23,098,990 
23,189,280 
23,231,530 


28,673,360 
23,754,220 
23,730,265 








F3 
15,308,096 
15,319,338 
15,329,901 
15,329,901 


15,340,207 
15,348,494 
15,364,904 
15,364,904 
15,384,904 


15,214,859 
15,214,859 
15,214,859 
15,214,859 


14,989,321 
16,089,088 
15,889,088 
14,989,088 


15,240,605 
14,990,554 
14,990,554 
14,990,554 
14,910,568 


14,374,568 
14,174,568 
14,121,093 
14,121,093 


15,093,662 
15,718,604 
15,718,604 
15,143,604 
15,123,604 


14,498,604 
14,098,604 
13,578,372 
13,578,372 


13,182,326 
13,288,520 
13,335,957 
13,383,176 


13,877,634 
18,417,509 
18,217,509 





£ 
22,854, 102 
19,514,925 
19,490,216 
19,269,702 


20,482,345 
19,646,733 
19,365,162 
19,347,395 
19,082,728 


19,379,635 
18,663,592 
18,444,770 
18,510,050 


20,429,201 
18,289,670 
18,249,551 
18,179,006 


18,445,792 
18,027,819 
18,271,813 
18,196,144 
18,519,555 


19,601,321 
19,907,560 
19,684,015 
19,582,952 


19,629,110 
19,064,149 
18,575,244 
18,581,766 
18,633,156 


18,256,946 
17,834,960 
17,408,083 
17,054,368 


17,475,305 
17,907,686 
17,966,396 
18,441,368 


20,511,344 
17,625,966 
17,675,008 





£ 
9,916,041 
6,835,131 
6,457,402 
6,473,216 


6,315,550 
6,638,594 
6,577,403 
6,415,539 
6,523,808 


7,243,548 
7,914,651 
8,183,581 
8,760,469 


5,727,684 
3,761,325 
5,351,334 
4,904,907 


5,369,654 
5,276,390 
4,604,066 
4,295,440 
4,302,420 


4,315,084 
4,509,919 
4,879,243 
5,274,794 


5,026,591 
5,089,600 
5,147,500 
3, 938,276 
4,080, 473 


3,721,946 
3,422,248 
3,662,313 
3,864,484 


4,656,903 
5,380,776 
5,702,458 
5,942,869 


5,903,097 
4,384,488 
3,663,542 





For the correspondirg statement, from January to October, 1877, see page 386 of The easel 
Almanac” for 1878, 
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Total 


Other Bank Deposits and 
Deposits. Bank Post Reserve. 








£ £ £ F’ 
22,215,615 | 300,812 | 32,432,468 | 12,572,518 
22,430,616 | 367,973 | 29,633,720 | 12,418,314 
23,190,134 | 329,403 | 29,976,939 | 12,779,964 
22,477,887 | 318,512 | 29,269,615 | 12,294,320 


22,480,099 | 337,059} 29,132,708 | 10,926,636 
21,682,317 | 344,820 | 28,665,731 | 11,290,854 
21,703,571 333,620 | 28,614,494 | 11,514,653 
22,167,827 | 288,726 | 28,872,092 | 11,789,442 
22,141,497 | 254,898 | 28,920,203 | 12,053,767 


21,702,873 | 253,096 | 29,199,517 | 12,189,816 
21,138,081 | 269,761 | 29,322,493 | 13,031,796 
21,888,742 | 257,035 | 30,279,358 | 14,209,534 
20,957,739 | 241,753 | 31,959,961 | 13,832,353 


24,894,691 286,179 | 30,908,554 13,174,000 
26,371,322 309,859 | 30,442,506 13,911,797 
24,632,345 305,975 | 30,289,654 14,031,602 
23,659,007 288,053 | 28,851,967 13,569,230 


23,079,821 | 313,426 | 28,762,901 | 12,983,171 
21,640,789 | 361,151} 27,278,330 | 12,172,803 
22,462,403 | 340,925 | 27,407,394 | 12,060,017 
22,771,398 | 327,893 | 27,394,731 | 12,119,949 
23,013,944 | 346,463 | 27,662,827 | 12,128,674 


22,716,354 426,058 | 27,457,496 | 11,722,513 
22,730,442 374,156 | 27,614,517 | 11,778,581 
22,224,951 341,599 | 27,445,793 | 11,899,404 
21,736,577 327,519 | 27,338,890 | 11,895,257 


20,805,934 | 360,814 | 26,193,339 9,721,173 
21,177,375 | 359,655 | 26,576,630 9,431,126 
20,629,635 | 350,353 | 26,127,488 9,478,439 
21,801,793 | 334,069 | 26,074,188 | 10,002,505 
21,400,826 | 315,952 | 25,797,251 9,678,797 


20,596,694 | 430,926 | 24,749,566 9,640,427 
20,530,603 |. 328,676 | 24,281,627 9,998,592 
19,997,678 | 328,076 | 23,988,067 | 10,660,990 
20,376,485 | 315,523 | 24,556,492 | 11,547,182 


19,629,343 | 361,840 | 24,648,086 | 11,604,603 
20,376,383 | 302,899 | 26,060,058 | 12,482,790 
20,355,808 | 300,891 | 26,359,157 | 12,677,715 
20,183,367 | 306,037 | 26,432,273 | 12,234,085 


22,064,528 258,917 | 28,226,542 12,052,914 
25,357,887 822,102 | 30,064,477 11,902,216 
26,174,740 326,504 | 30,164,786 12,196,029 























For the corresponding statement, from J: anuary | to the mg 1677, see page 386 of “The Banking 
- ®* The Bank Rate of Discount was saat to 8 per cent. on Tuesday, August 26th, 
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PUBLIC INCOME AND EXPENDITURE. 


Tue following are the receipts into and payments out of the Exchequor between 
April 1, 1877, and January 19, 1878 :— 
REVENUE AND OTHER REcEIrTs. 


| 

| Total Receipts | Total Receipts 

Budget Estimate |into the Exche-jinto the Exche- 

for the Financial f quer from 
Year 1877-78, Apri i ape. Ste 








Bank of England .. ee . ,815, 3,826,896 
Bank of Ireland .. ee . 1,172,853 1,292,691 


5,988,650 5,119,587 


. 19,850,000 | 16,014,000 | 16,182,000 
: 27,500,000 | 20,692,000 | 21,083,000 
i 10,920,000 | 8,705,000 | 8,669,000 
’ 2,560,000 784,000 717,000 


Balance, April 1, 1877. £ £ £ 








REVENUE. 
Customs .. ee ee . 
Excise ee ee oe 
Stamps ee ° 
Land Tax and House Duty . 
Prop and Income Tax.. ‘ 5,540,000 2,179,000 
+ ee ‘ 6,100,000 5,166,000 
Telegraph Service .. on ‘ 1,300,000 1,065,000 
Crown Lands e ° 410,000 806,000 
Interest on advances for “Local Works | 
and on Purchase besaidity of Suez Canal 
Shares .. ‘ ae we Soa 949,000 850,771 i 
Miscellaneous Sa soe of | 4,017,000 2,612,817 3,046,632 


Revenue .. ee ee ee oe 79,146,000 58,374,588 | 58,468,669 


Total, including balance i ae oe 64,363,238 | 63,588,256 

OTHER RECEIPTS. 
Money raised for Purchase of Shares in the Suez Canal 
(balance of £4,000,000)_ .. — 700,000 
Advances under various Acts, repaid to Exchequer 1,287,438 1,345,463 
Money raised for Fortifications and Military Barracks 500,000 500,000 
Ditto Local Loans, by Exchequer Bonds -— 1,000,000 
Ditto ditto Treasury Bills 6,914,000 —_ 
Temporary Advances not repaid .. ee ee 2,750,000 2,000,000 


Totals ee os oe “a oe | 75,814,676 | 69,133,719 
EXPENDITURE AND OTHER PAYMENTS. : : 























Porat Issues on Total Issues eit 


EXPENDITURE | petimate forthers. meet Pa: yments meet Pa: 
: : | We77-78. {from April 1,187, fromaprliiia 116, 
to Jan. 19, 1878, 
| £ 
Permanent charge of Debt .. oe «+ | *28,000,000 24,806,836 924,877,658 
Interest on Temporary Loans for Local | 
Works, and Interest, &c., on Exchequer 
Bonds ’(Suez) oe *420, _— 240,252 157,250 
Other charges on Consolidated Fund oe *1,600 1,466, 920 1,498,420 
Supply Services oe ee ee oo 449, 125, 000 | 37, 853,961 | 37,008,238 

















Estimate... » | 79,145,000 | 

Expenditure .. .. «+ ee | 64,867,975 | 63,541,563 

OTHER PAYMENTS. 5 

Advances. under various Acts, issued from Exchequer .. | 4,097,267 8,565,382 

Expenses of Fortifications and Military Barracks 500,000 500,000 

Exchequer Bills paid off .. “ aie 5 | 97,400 88,600 
Treasury Bills ditto oe oe “s ee , 5,844,000 _ 


| 74,406,642 | 67,695,545 
Balances on January 19, 1878 :— H 
Bank ofEngland .. ..  .. as cal | 1,148,059 997,860 





Bank of Ireland .. a ee 64,975 440,314 


Totals ee ee oe ee -. £ 75,814,676 | 69,133,719 
* As stated in the Bfidget. + As granted by the Appropriation Act. 
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pane ofthe Bank .. 
ts in addition to 
"Capital (Art. 8, Law 
une 9, 1857) dee 
alee of the Bank 
andits branches... 
Reserve of — -_ 


PR es | 
cial Reserve .. 
oy hyn I 
Bank-notes to order 
and — —— 
at sight 
Treasury ‘account, cur- 
rent creditor ... 
Current accounts, Paris 
Po. , branch banks 
ividends payable 
Interest on securities 
transferred or de- 
posited .. 
Discounts and “gundry 
interests 
Re-discounted the last 
six months .. ne 
Bills not disposable 
Reserve for eventual 
losses on prolonged bills 
SN Meera! sel se 


Dec. 20, 


Dec. 27. 


Jan. 3. 


Jan. 10. 


Jan, 17. 





F. Cc. 
182,500,000 0 


8,002,313 54 
22,105,750 14 


4,000,000 0 
12,000,000 0 


'2,459,713,530 0 


66,837,522 55 
208,871,546 11 
411,894,999 9 

40,524,266 0 

1,179,603 0 
3,077,842 74 
8,483,557 45 


1,271,342 98 
2,309,700 47 


6,897,164 82 
16,957,404 8 


¥. Cc. 
182,500,000 0 


8,002,313 54 
22,105,750 14 
4,000,000 0 
10,780,000 0 
2,468,336,010 0 
56,441,403 66 
220,886,999 3 
420,042,619 59 
45,524,696 0 
9,434,939 51 
2,241,878 65 
20,184 19 


1,497,762 52 
1,717; 654 34 


2,242,712 2 
15,989,917 51 


¥. co. 
182,500,000 0 


8,002,318 54 
22,105,750 14 


2,545, 756, 935 0 


55,748,878 36 
173,612,274 8 
427,057,406 33 

46,937,334 0 

8,375,165 0 
7,414,971 33 
904,539 1 


1,497,762 52 
2,505,914 68 


2,242,712 2 
15,724,284 40 


. F c. 
182,500,000 0 
8,002,313 54 
22,105,750 14 


2,507,168,195 0 


53,806,118 92 
167,214,010 63 
437,728,233 83 

36,872,233 0 

6,038,337 0 
7,856,165 8 
1,219,537 92 


1,497,763 52 
1,799,067 59 


2,242,712 2 
12,644,956 54 


?. oO. 
182,600,000 © 


8,002,313 54 
22,105,750 14 
4,000,060 0 
10,780,000 0 
2,503,780,365 0 
53,771,242 6& 
po 525,713 48 
405,347,989 


4,691,674 0 


6,341,387 95 
1,429,181 88 


1,497,762 53 
2,820,227 88 


2,242,712 2 
11,602,194 49 





Total .., 


3,446,626,442 97 


3,472,364,740 70 


3,515,216,240 41 


3,463,565,393 78 


3,416,985, 607 66 








CREDITOR. 





Cash in hand and in 
branch banks =) 
or nee bills over- 


Comanavdinl bilis dis- 
counted, not ag due 
Treasury bonds 
Commercial * pills, 
.. branch banks... 
Advances on deposits 
of bullion bS rt 
Do. te beamed hanks ane 
a on French public 


Do. b by 5 brafteh banks ... 
Do. on yy shares 
and debensenes pa 
Do. by branch banks . 
Do. Crédit Foncier 


bo: nis 
Do. branches -.. 
Do. to the State (Con- 
vention June 10, 1857) 
en stock re- 


Py disposable a 
Rentes Immobilisées 
(Law of June 9, ys! 
Hotel and furniture of 
the Bank,and landed 
property ‘of branches 
7 of manage- 


ent 
Emplo of the 8 cial 
Deore, “pe 
Sundries ee 


Dec. 20. 


Dec. 27. 


Jan. 3. 


Jan. 10. 


Jan. 17. 





PF. c, 
2,072,045,892 11 
120,276 91 


272,836,786 61 
310,775,000 0 


835,214,168 


23,070,000 
5,793,300 


40,235,900 
30,720,350 


22,219,700 
17,934,900 


1,569,200 
1,044,100 


60,000,000 0 


12,980,750 14 
81,988,823 79 


100,000,000 0 


0 
0 
0 
0 
0 
0 
0 
0 
0 


9,049,482 0 
4,524,905 58 


12,000,000 0 
32,402,307 83 


F. Cc. 
2,065,376,326 25 


258,424 8 


289,576,172 97 
310,775,000 0 


358,530,878 0 


23,511,100 
5,900,700 


40,167,900 
30, 850 


22,523,400 
18,103,400 


1,575,100 
1,043,000 


60,000,000 0 


12,980,750 14 
81,988,823 79 


100,000,000 0 


0 
0 
0 
0 
0 
0 
0 
0 


9,049,482 0 
. 986 0 


10,780,000 0 
30,210,497 47 


F. Cc. 
2,024,032,555 58 
286,033 52 


331,926,873 11 
300,750, 


,000 0 
8,715,599 

22,815,800 
6,124,400 


40,498,900 
30,553,450 


22,574,300 
18,482,700 


1,597,300 
1,039,200 


60,000,000 0 


12,980,750 14 
81,988,823 75 


100,000,000 0 


o oo ofc So 8S 


So 


9,044,636 0 
16,257 70 


10,780,000 0 
31,009,761 57 


F. c 
1,995,454,347 
162,736 19 


823,47 6,C09 1 
300,750,000 0 


389,801,847 


31,544,300 
6,151,300 


39,521,300 
30,747,850 


22,223,900 
18,544, 900 


1,596,700 
1,038,600 


60,000,000 


12,980,750 14 
81,988,823 79 


100,000,000 0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


9,047,909 0 
21,344 1 


10,780,000 0 
27, 732,876 84 


¥. Cc. 
1,980,676,724 30 
209,095 96 


296,401,090 85 
300,760,000 0 


385,749,645 


83,879,800 

6,242,200 
36,139,600 
30,298,450 


22,063,700 
18,447,800 


1,598,100 
1,038,500 


000,000 


12,980,750 14 
81,988,823 79 


100,000,000 0 


o 08 eo 39S SSO 98 


9,048,238 0 
39,172 26 


10,780,000 
28, 654,417 7 








Toh we 


3,446,626,442 97 





3,472,364,740 70 





3,516,216,240 41 





3,463,565,393 78 





3,416,985,607 66 
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Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 





| 1877. 1878. 1878. 1878. 
Dec. 26. Jan, 2. Jan. 9. Jan. 16. 





£ £ £ £ 
Notes issued aie ben +..| 38,231,530 | 38,673,360 | 38,754,220 | 38,730,265 


Government oe. o ° see| 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other er securiti ove ose eee »984,900 3,984,900 3,984,900 3,984,900 
Gold coin and bullion 2; | .».| 23,231,530 | 23,678,360 | 23,754,220 | 23,730,265 
Silver bullion sak ee aia odd 








38,231,530 | 38,673,360 | 38,754,220 | 38,730,265 
BANKING DEPARTMENT. 


i877. 1878. 1878. 1878, 
Dec. 26. Jan, 2. Jan. 9. Jan, 16. 


£ 2 £ £ 
, _..| 14,558,000 | 14,553,000 | 14,553,000 | 14,553,000 
capitan agiel 3,073,366 | 3,162,350 | 3,328°214| 3,370,760 











Fabite deposits s (including chet 
Mmmissioners 0: a - 

“| 5,042,860 | 5,903,007 | 4,984,488 | 3,663,542 

% at Bobi 8 topos nd Bivdend Accounts).-- ="! 99'183'367 | 22,064°528 | 25°357'887 | 26,174,740 

Seven | ape mor other bills <.. sed 306,037 258,917 322,102 326,504 

44,058,629 | 45,041,802 | 47,945,601 | 48,088,546 


| 43,383,176 | 18,377,634 18,217,509 
| 18,441,369 | 20,511,344 
ec a 433,545 11,339,480 
Gold and silver coin 3. ln v4 540 713,434 
| 44,058,629 | 45,941,892 | 47,945,601 
THE EXCHANGES. 


Loxpor on— . 28. . 4, Jan, 11, | 


i ~r short on 
3 months ... 
ll ditto . coe 
Antw: — Brussels, ditto ee 
Paris, 8 te 
Ditto ll eee 
Marseilles, ditto ... 
Hamburg, ditio ... 
pried = 
Leipsi: 
Prenkfort-cnthe- Main, ditto « 
Petersburg, ditto 
en, ditto ° 
Vienna, ditto ow one 
Trieste, ditto a pats 
Zurich and Basle, ditto ... 
id, ditto eee eee 














Government securities .. 
— securities ... ees 




















Zaragoza, ditto 

Genoa, Milan, Leghorn, ditto «. 
Venice, ditto oe 
Naples, ditto 

Palermo and Messina, ditto 
Lisbon, 90days ... 1. ws 


ditto . 
o Janeiro, 60 days eee ane 


Per Oz. 
£a8. a. 
Foreign Gold in Bars (Standard) ... 317 9 
Mexican Dollars . me ove 000 
Bilver in Bars (Standard) oa ees 0 4 5f 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— 
England— Bank of England .. ee ee ° «+ £14,000,000 
” 207 Private Banks ee ee oe ee 5,153,407 
72 Joint Stock Banks .. a0 oe ° es 8,495,446 
Scotland— 12 Joint Stock Banks .. oe os oe es 3,087,209 
Ireland— 6 Joint Stock Banks.. ee oe ° ee 6,354,494 


£32,090,556 
Add Increase, since, in , authorized amount of Bank of England :— 
1855—Dec. 7th ee oe £475,000 
1861—July 10th .. oe 175, 000 
1866—Feb. 21st .. ee 350,000 
1,000,000 


£33,090,556 
Deduct Lapsed Issues— 
England— *91 Private Banks ee oo oe +. £1,434,261 
20 Joint Stock Banks .. oe 907,895 
Scotland— 1 Joint Stock Bank, combining two issues, 
namely :— 
— Bank ee +» £53,656 
estern Bank of Scotland - a ia +» 284,282 
— 337,938 
2,680,094 


£30,410,462 


SUMMARY OF PRESENT FIXED ISSUES. 


England— Bankof England .. ce ae -~ + £15,000,000 
a *110 Private Banks ee ee ee ee 3,719,146 

52 Joint Stock Banks .. ee ee ee ee 2,587,551 

Scotland— +11 Joint Stock Banks.. ee eo e ee 2,749,271 
Ireland— 6 Joint Stock Banks .. a ee oo 6,354,494 


£30,410,462 


*NotEe.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was.. ee oe ee ee es 
Diminished in number by amalgamation ee ee ee ee 6 
Lapsed Issues ee ee oe ee ee ee ee ee 91 


+ The number of Banks authorized to issue their own notes in Scotland, by 
the Act of 1845, was ee ee ee ee ee ee 
Diminished in number by amalgamation ee ee ee ee 6 
Lapsed Issues, as stated above .. oe ee ee ee ee 2 





ENGLISH FUNDS, 





Price on 
Jan, 22. Highest. 





Console eo eco eco ec ce 958 96} 
Exchequer Bills .. «+ + 19/pm.* | 19/pm. 

















Bank Rate of Discount 3 per cent. 
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Bankers’ Weekly Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 82; extracted from the Lonpon GAZETTE. 


PRIVATE BANKS. 





} Author- AVERAGE AMOUNT. 
ized 





NAME OF BANK. 
| Issue. |! Dec. 1. | Dec. 8. | Dec. 15. |Dec. 22. 
| 





z 
1 Ashford Bank Seeeeeeescereseseees ‘ 11's49 9,865 
2 Aylesbury Old Bank .......+seee++| 48,461 20,394 
3 Baldock and Biggleswade Bank ....)| 37,223 y 17,233 
4 Barnstaple Bank ........+seeee0:0+| 17,182 3,494 
5 Bedford Bank ......ccccscceseccces| 34,218 || 27,675 
6 Bicester and Oxfordshire Bank......| 27,090 13,678 
7 Boston Bank—Garfit and Co. ....++, 75,069 || 52,288 
8 Broseley and Bridgnorth Bank......|| 26,717 74 | 11,185 
9 Buckingham Bank .......+6:0+++0+) 29,657 |, 16,620 
10 Bury and Suffolk Bank ........+0++ | 82,362 
11 Banbury Bank .........seeeseceees! 43,457 |! 
12 Banbury Old Bank ......... | 55,153 || 
13 Bedfordshire Leighton Buzzard Bk. . 36,829 
14 Brecon Old Bank....scsseesesseses| 68,271 || 
15 Brighton Union Bank sceadieatedkidedial 33,794 || 
16 Burlington and Driffield Bank ......|| 12,745 || 
17 Bury St. Edmunds Bank teeseeeees! 8,201 | 
48 Cambridge Bank—Mortlock & Co. 25,744 
19 Cambridge and Cambridgeshire Bank | 49,916 |) 
20 Canterbury Bank.....sseeeeeeeeees|| 33,671 
21 Colchester Bank .....ccsccccccceves|| 25,082 
22 Colchester and Essex Bank ........|| 48,704 
23 Cornish Bank sescecececceseceeees| 49,869 
24 City Bank, Exeter ssssevesesseeeee| 21,527 
25 Craven Bank—Birkbeck and Co. ....|| 77,154 
26 Derby Bank—Smith & Co. ........) 41,304 
27 Devizes and Wiltshire Bank ........ | 20,674 
28 Darlington Bank ....cccccccccceees| 96,218 
29 Devonport Bank Uvvcovdecsuciccesel MEET 
80 Dorchester Old Bank ........e0++++|| 48,807 
81 East Cornwall Bank .......seeeee. '112,280 
82 East Riding Bank .......sseeeeees 53,392 
83 Essex Bk. and Bishop’s Stortford Bk. | 69,637 || 3 
84 Exeter Bank....c.cccsccccccccees| 37, 894 || 
85 Farnham Bank.........seseecseeee!! 14/202 | 
86 Faversham Bank .......seeeeeceees | 6,681 
87 Godalming Bank .......eeseeeeee+ 6,322 || 
88 Guildford Spank sheccoddoece 14,524 
39 Grantham Bank—Hardy and Co...0.! 80,372 
40 Hull and Kingston-upon-Hull Bank..' 19,979 || 
41 Huntingdon Town and County Bank | , 56,591 
42 Harwich Bank ...c.ccocesscececeee, 5,778 || 
43 Hertfordshire, Hitchin Bank ......' ye 
44 Ipswich Bank .......+.s.seeeeeee+! 21,901 
45 Ipswich and Needham Market Bank .| 80,699 |! 
46 Kentish Bank—Mercers and Co. ....'! 19,895 
47 Kington and Radnorshire Bank ....' 26,050 
48 Knaresborough Old Bank .......... 21, 825 
49 Kendal Bank.......sssecccesvecese!, 44,663 38,985 38,605 
50 Leeds Bank ils beneaiaasnveceaee 122/324 (116,770 2 
51 Leeds Union Bank sessessseeeseees) 37,459 33,640 | 34,617 33,779 


| 


‘ 
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Author- AVERAGE AMOUNT. 
ized 





NAME OF BANK. 
Dec. 1. | Dec. 8. | Dec. 15. |Dec. 22. 





£ £ £ £ 
52 Leicester Bank...cscsccccecccccees : 27,184 | 26,614 | 25,433 
cocccevccell- 18,876 | 17,958 | 17,716 
cocce 92,032 | 90,955 | 89,225 
55 Llandovery Bank and Liandilo Bank||_ | 20,896 | 19,417 | 18,985 
56 Loughborough Bank ....scescesees 7,156 
57 Lymington Bank .....ececevesseecs 5 2,100 
58 Lynn Regis and Lincolnshire Bank.. 25,786 
59 L Regis and Norfolk Bank ...... 8,853 
60 Macclesfield Bank ......secccceees'| 8,505 8,324 
Se eae 12,619 
62 Monmouth Old Bank ........es000! 1,560 | 1,630 
63 Newark Bank........scccsscecceese! 
64 Newark and Sleaford Bank «.......'| 51,615 
65 Newbury Bank .....sesceeeseeeeees | 36,787 
66 Newmarket Bank..........eseeee0+| 23,098 
67 Norwich and Norfolk Bank ........'|105,519 
68 Naval Bank, Plymouth ........+++-|| 27, ‘321 
69 New Sarum Bank—Pinckney Bros... | 15, "659 
70 Nottingham Bank .seccceseeeseees 31,047 
71 Oswestry Bank..... 
72 Oxford Old Bank .... 


74 Oxfordshire Witney Bead. ccasenasl 
75 Pease’s Old Bank, Hull .........00.! 
76 Penzance Bank..+..s+0.seereseeeee| 
' 77 Reading Bank—Simonds and Co.....'| 37, 519 
78 Reading Bk.—Stephens, Blandy & Co. | 43; O71 
79 Richmond Bank, Yorkshire ........{| 6, 889 
80 Royston Bank me Naish A ah IE 16,393 
81 Rye Bank ........cecccceceeeereee|| 29,864 
82 Saffron Walden and North Essex Bk.|| 47,646 
OE IK: cn av cccnvecsecscouscest 22/338 
84 Scarborough Old Bank .........+4. | 24,813 
85 Shrewsbury Old Bank .........se00- 
86 Sittingbourne and Milton Bank .... 
87 Southampton Town and County Bank’ 
88 Stamford and Rutland Bank ......../ 
89 Shrewsbury and Welchpool Bank....) 
90 Tavistock Bank ....cccccccccccees 
91 Thornbury Bank .......ssesseeeees|| 
92 Tiverton and Devonshire Bank......! i 
93 Thrapstone and Kettering Bank ....': 
94 Tring Bank and Chesham Bank ..../' 
95 Towcester Old Bank ..sececeeeeees| 
96 Union Bank, Cornwall ......+seeeee 
97 Uxbridge WEE PRR conc accsoespenss 
98 Wallingford Bank..........sseeceee 
99 Warwick and Warwickshire Bank .. 
100 Wellington Somerset Bank ....++e.!| 
101 West Riding Bank .....cccccecsoes|! 
102 Whitby Old Bank......sececccesees 
103 Winchester; Alr esford and Alton Bk. 
104 Weymouth Old Bank .....eeseeeees 
105 Wisbech and Lincolnshire Bank ..../' 
106 Wiveliscombe Bank......seeeeecees 
107 Worcester Old Bank .......eeeeees 
108 Yarmouth and Suffolk Bank ........ 
109 Yarmouth, Norfolk, and Suffolk Bank 
110 York Bank ccccccccceccccsccccecce 








i 
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JOINT STOCK BANKS. 





NAME OF BANK. 


ize 
Issue. 


Author- 
ized 





| AVERAGE AMOUNT. 





i Dec. 1. 


Dec. 8. 


Dec. 15. 


(Dec. 22. 





1 Bank of Westmoreland....sceseeeses 
2 Barnsley Banking Company....eseees 
3 Bradford Banking Company ......-.| 
4 Bank of Whitehaven ......eeeseseess 
5 Bradford Commercial Banking Co. .. 
6 Burton, Uttoxeter, & Ashbourn Union 


Bank 

7 Chesterfield & N. Derbyshire Bk. Co.. 

8 Cumberland Union Banking Co....... 

9 Coventry and Warwickshire Bk. Co...) 
10 Coventry Union Banking Company .. 
11 County of Gloucester Banking Co..... 
_ 12 Carlisle and Cumberland Banking Co. || 
13 Carlisle City and District Bank ...... 
14 County of Stafford Bank .......++00 
15 Derby and Derbyshire Banking Co. .. 
16 Darlington District Joint Stock Bk. Co.| 
17 Gloucestershire Banking Company .. i 
18 Halifax Joint Stock Bank........++..| 
19 Huddersfield Banking Company..... | 
20 Hull Banking Company .........+..), 
21 Halifax Commercial Banking Co. ....| 
22 Halifax and Huddersfield Union Bank’ 
23 Knaresborough and Claro Banking Co.) 
24 Lancaster Banking Company ........// 
25 Leicestershire Banking Company ... | 
26 Lincoln and Lindsey Banking Co.....| 








z£ 
12,295 


20,084 
60,701 


86,060 
51,620 





27 Leamington Priors and Warwickshire} 

Banking Company I 
28 Ludlow and Tenbury Bank ..........| 
29 Moore and Robinson's Notts. Bkg. Co.! 
30 Nottingham and Notts. Banking Co... 
81 Northamptonshire Union Bank...... 
32 at pen Banking Company 
83 North and South Wales Bank........ 
34 Pares’s Leicestershire Banking Co. .. 
35 Sheffield Banking Company ........ 
86 Stamford, Spalding & Boston Bk. Co. 
87 Stuckey’s Banking Company ........ 
88 Stourbridge & Kidderminster Bkg. Co. 
89 Sheffield and Hallamshire Bkg. Co. .. 
40 Sheffield & Rotherham Joint Stock Bk. 
41 Swaledale and Wensleydale Bkg. Co. . 
42 Wolverhampton and Staffordshire Bk. 
43 Wakefield and Barnsley Union Bank.. 
44 Whitehaven Joint Stock Bkg. Co..... 
45 West of Eng. & S. Wales District Bk. 
46 Wilts and Dorset Banking Company.. 
47 West Riding Union Banking Company 
48 Whitchurch and Ellesmere Bk. Co. .. 
49 Worcester City and County Bk. Co. .. 
60 York Union Banking Co........see0 
51 York City and County Banking Co. .. 
52 Yorkshire Banking Company ........ 








no 


9,563 | 
49,292 |; 
32,681 | 


13,875 | 


| 10,215 | 
35,818 || 


| 19,035 
} 40,783 


tt 

‘| 10,461 
| 81,560 
|| 13,356 
| 13,065 
| 78,798 
23,341 
18,928 


19'616 
25,036 
134,444 





bo 
a 
@ 
> 
i) 





a 
_ 
~ 
ew 
ran 


i] 
i 
~1 
~— 





eo 
oO 
oe 
& 








z 
10,869 
7,910 
47,550 


9,877 
32,810 
12,420 
13,004 
81,187 
93,531 


9,493 
33,207 
12,610 
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IRISH BANKS. 


Average Circulation, and Coin held by the Intsn and Scotca Banks during the Four 
Weeks ending Saturday, the 22nd December, 1877. 















































Average Amnt. 

paewpeeciemanton daring |Sokt ane aver 
NAME OF BANK, Ee Guiles Pear 

x 4 Under £5.) Total, bap —- af 

£ £ £ £ £ 
Bank of Ireland .....e.eeeee0e|| 3,739,428 |)1,912,075)1,266,000/3,178,075 552,203 
Provincial Bank of Ireland ....}| 927,667 |} 492,727} 415,490 217 867,525 
Belfast Bank .....cceceeeeees|| 281,611 || 225,596; 801,800} 527,397 861,515 
Northern Bank .....eeeeeeee+|| 243,440 || 224,470) 306,901) 531,871 415,590 
Ulster Bank ....ceeeeeeeeees|| 311,079 || 412,895) 420,271) 833,167 692,870 
The National Bank .........|| 852,269 || 895,421 617,606)1,513,027 946,472 
_ Toraus (Irish Banks)....|| 6,354,494 |/4,163,184 3,328,068,7 ,491,254) 8,386,175 
SCOTCH BANKS. 

Bank of Scotland ......es+es.|| . 348,418 || 244,775] 488,631] 733,406 548,676 
Royal Bank of Scotland ......|| 216,451 |} 267,083) 495,739) 762,823 689,047 
British Linen Company ......|| 438,024 |} 186,002) 406,327) 592,329 226,912 
Commercial Bank of Scotland..}/ 374,880 |} 253,165, 591,659) $44,824) 596,139 
National Bank of Scotland ....|! 297,024 |} 189,745) 450,553) 640,298 461,590 
Union Bank of Scotland ...... 454,346 || 275,301) 557,983, 833,284 497,759 
Aberdeen Town & County Bank: 70,183 |} 118,267; 189,385) 257,652 218,314 
North of Scotland Banking Co. 154,319 |} 195,946) 202,752) 398,699 273,346 
Clydesdale Banking Company..|| 274,321 || 199,670) 863,830} 563,500 886,195 
City of Glasgow Bank ........ 72,921 || 226,988) 408,862} 635,850 628,408 
Caledonian Banking Company . 53,434 48,027; 93,642 141,669) 98,696 
Tortats (Scotch Banks)....|} 2,749,271 (2,204,969 4,199,363 6,204,384 4,620,077 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING DECEMBER 22nd, 1877, 





Fixed Issues.} 


Dec. 1, 


Dec. 8. 


Dec 15, 


Dec. 22. 





110 Private Banks .....0.. 
52 Joint Stock Banks.... 


£ 
8,719,146 
2,587,551 


£ 
2,362,080 
2,174,221 


£ 
2,334,897 
2,142,194 


£ 
2,306,258 
2,108,658 


£ 
2,298,273 
2,118,751 











162 Totals ..ssee++| 6,306,697 | 4,536,301 | 4,477,091) 4,414,916 | 4,417,024 




















Average Weekly Circulation of these Banks for the month ending as above :— 


Private Banks .. ee ee oe ee ee ee ee oe £2,325,377 
Joint-Stock Banks ee ee ee ee ee ee ee ee 2,135,956 
Together oe ee ee ee oe ee oe ee ee oe £4,461,333 


On comparing these amounts with the Returns for the month ending Nov. 24th 


last, they show :— 
"A decrease in the notes of Private Banks, of £105,205 
A decrease in the notes of Joint-Stock Banks, of 88,366 


e+ £193,571 


Total decrease on the month 
And, as compared with the month ending Dec. 23, 1876 :— 


A decrease in the notes of Private Banks, of oe ee ee «» £105,839 
A decrease in the notes of Joint-Stock Banks, of .. eo ee es ”16,471 
Total decrease as compared with the same period of last year .. es £182,310 | ' 


The following i is the comparative state of the circulation as regards the fixedissues:— 
The Private Banks are below their fixedissues .. e- Sl, 393, 769 
The Joint-Stock Banks are below their fixed issues ee . 


«» £1,845,364 





Total sexow their fixed issues 





SUMMARY OF IRISH AND SCOTCH RETURNS TO DECEMBER 22nd, 1877. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe average weekly circulation 
of these Banks during the past month, viz. :— 


Average Circulation of the Irish Banks .. ee ee ee «+ £7,491,254 
Average Circulation of the Scotch Banks .. ee oe ee «+ 6,204,334 
Total Average Circulation of these Banks for the past month .. £13,695,588 


On comparing these amounts with the Returns for the month ending 24th Nov. 
last, they show— 


Decrease in the Cireulation of Irish Banks oe oe we e+ £427,296 f 
Decrease in the Circulation of Scotch Banks ee ee oe -- 551,385 
Total decrease on the month.. ee ee ee os «» £978,681 
And as compared with the month ending ~ 23, 1876, they show— 
Decrease in the Circulation of Irish Bank oe ee ee ee £380,193 
Decrease in the Circulation of Scotch Banks ee ee oe +.» 410,417 
Total decrease as compared with the same period of last year., «. £740,610 
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The fixed issues of the Irish and Scoteh Banks at the present time are given in the 
Bankers’ Magazine, as follows :— 

6 Banks in Ireland, allowed to issue ee ee oo oe «+ £6,354,494 

11 Banks in Scotland, allowed to issue < oe ee ee ee 2,749,271 


17 Bais in all; allowed tofssus 4. is. vs ce rae, | oe SOAORTES 


The following appears, therefore, to be the comparative state of the circulation :— 
Irish Banks are above their fixed issue .. ee oe os ee £1,186,760 
Scotch Banks are above their fixed issue .. ee ee ee «. 8,455,063 





Total above the fixedissue .. ee oe oe ae ee «» £4,591,828 
The amounts of Gold and Silver held at the offices of the several banks, during 
the past month, have been as follows :— 
Gold and Silver held by the Irish Banks .. ee ee 
Gold and Silver held by the Scotch Banks .. ee . ee e- 4,620,077 


Total of Gold and Silver Coin oe oe ee ee «+ £7,956,252 


Being a dcrease of £231,364 on the part of the Irish Banks, and a decrease of 
£266,129 on the part of the Scotch Banks, on the amounts held severally by them during 
the preceding month. 


e «+ £3,336,175 





CIRCULATION OF THE UNITED KINGDOM TO DECEMBER 22nd, 1877. 


The following is the state of the Note Circulation of the United Kingdom for the 
month ending as above. 


— of Notes for the month ending as above, as compared with the previous 
month :— 

















Dec. 22. Nov. 24. Increase. | Decrease, 
£ 2 ~  & z 

Bank of England (month ending 
19th Dec.) ..cccesseeceeees| 26,659,949 | 27,488,627 es 828,678 
Private Banks.....ceeceeseees 2,325,377 430,582" ee 105,205 
Joint-Stock Banks......e0....| 2,185,956 2,224,322 oe 88,366 
Total in England ........++.+) 81,121,282 | 82,143,531 ee 1,022,249 
Scotland ....seccssessseseses| 6,204,834 | 6,755,719 Be 551,385 
TUMIRBE sc ivicccscccsecccceceee 7,491,254 7,918,550 ee 427,296 
United Kingdom ........| 44,816,870 | 46,817,800 = 2,000,930 














The comparison of the month ending Dec. 23rd, 1876, with the month ending 
Dee. 22nd, 1877, shows a decrease in the Bank of England circulation of £796,106, a 
decrease in Private Banks of £105,839, and a decrease in Joint-Stock Banks of 
£76,471, being a total decrease in England of £978,416, while in Scotland there is a 
decrease of £410,417; and in Ireland a decrease of £330,193. Thus showing that the 
month ending the 23rd Dec., as compared with the same period last year, presents a- 
ee of £978,416 in England, and a decrease of £1,719,026 in the United 

ingdom. 

The return of Bullion in the Bank of England forthe month ending Dec. 19th gives 
an average amount in both departments of £23,738,021. On a conmparison of this 
with the Return for the previous month, there appears to be an increase of 
£1,254,692 ; and a decrease of £5,421,736 as compared with the same period last year. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending Dec. 28rd, was £7,956,252; being a decrease of £497,498, as compared with 
the Return of the previous month, and a decrease of £384,224, as compared with 
the corresponding period of last year. . 
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(From Wetenhall’s Stock Exchange List.) 
| London 
Dividend | Share. NAME, Paid, | latest 
per Ann. Prices. 
Mar. Sep.| 5 p.ct. | 10 ee eee ee ae all it 
Feb. Aug.| 6 55 25 ce, Cee 10 
Jan. July eco 200f1.| Anglo-Austrian 120f1. 
Mar. Sep.| 10 ,, 20 | Anglo-Californian, 10 
May Nov.) 5 1» 20 | Anglo-Egyptian m, Lasnited Limited all | 114 
April Oct.) 4 » 20 | Anglo-Foreign Banking, Limitea 10 
pa ove 100fl.| Anglo-Hungarian all 
Feb. Aug.) 5 » 20 | Anglo-Italian, 1866, Limited . 10 
Mar. Sep.| 124 5, 40 | Bank of Aus all | 80} 
April Oct.| 7 » 20 | Bank of British Columbia... all 
Pee ee 20 | Ditto New, issued at £2 pm. 10 
20’Dec.*76| 6, 10 | Bank of Constantinople .... 8 
Feb. Aug.) 10 ;, 25 | Bank of Egypt Ped all 
eee 12 3 Stk. | Bank of Ire: 100 
Jun. Dec.| 68. p. 20 | Bank of Roumania 8 
Jan. July | 10 p. ct. 25 | Bank of South Australia ... all 473 
April Oct.} 12. ,, 50 | Bank of Victoria, Australia «| 25 
y Nov.) 15 5, 10 | Bank of New Zealand ° | all 
a ie 5 60 | British North American ... .. eo} all 
Feb. Aug.| 8 ;; 10 | Central of London, Limited on 5 
April Oct.| 6 ,,; 20 | Chartered of India, Australia, ‘and China... all 
ie S 0 25 | Chartered = of engn — _ China... all 29. 
Jan.July|10 }, SO |-Olty ... .. 10 | 164 
ats ae 100 | Colonial ... 30 
May Nov.) 5 ,, 6 | Commercial Bank of Alexandria, “Limited” 3 
an.July|10 ,, 10 | Consolidated, Limited... ... ove oe 4 7 
April Oct.| 44 ,, 25 | Delhi and London, Limited all 
May Nov.| 10 ,, 20 | English Bank of Rio de Janeiro, Limited |. 10 12 
Feb. Aug.) 8 ,, 20 | English, Scottish, and Australian Chartered . 
on ‘ 20 co-Egyptian, issued at 5 pm. 10 
Mar. Sep.| 6 4 28} | Hong Kong and Shanghai Bank Corporation... 
Jan.July| 6 ,, 60 | Imperial, Limited... .. Satie he 15 
ee ae “ 20 | Imperial Ottoman... At BRS 10 48 
April Oct 8 . os eR Se ce’ oe wee cad linea ceo all 
eo Fr Fipee 25 | Ditto, New... 10 
June Dec.| 2/ ,, 20 | Land Mortgage Bank of India, Limited 5 3 
Jan. July| 5 4,5 100 | Ditto,56 wd cent. Debentures, 1864, for 30 years all 
ar. Sep. hos 10. | London Bank of Mexico & South America, Lim.| 56 
Jun. Dec.| 8 ,, 20 | London Chartered of Australia... we all 
Feb. Aug.) 16 ,, 60 | Londonand County ... ... 0 .. sss coe one 20 | 643 
Jan. July | 16} ,, 650 | London Joint Stock ... ape: 15 48% 
Feb. Aug.| i23 ,, 10 | Londonand Provincial, Limited 1.) 1. 5 
Jun. Dec.| 6¢ ,, 100 | London and River Plate, Limited... :.. 4c 
arc Nag Se 25 | Ditto, New_... 10 | 1 
Mar. Sep.| 8 ,, 10 | Loudon ond San Francisco, Limited | all 12 
Feb. Aug.| 8 ,, 100 | London and South Western, Limited . 20 
4 =, 100 | London and Westminster we} 20 64 
April Get. eee 20 tile Bank of the River Piate, Limited “| all 
. sop. {= 100 | Merchant, Limited 25 
Jan.July| 8 ,, 10 Metropolitan . B receives no dividend until | all 
29.199 os 10 | Ditto 10 _ ct. —_ —_ — on — 
ee ok ae 10 | Ditto New, x a 14 
Feb. Aug.| 8 ,, 100 | Midland, "TS epee orange eae: Fr 
eT ee eee 50 National . te e00 one cee) cen, wel 
Jun. Dec. | 124 ,, 6 | NationalofAustralasia °. .. 1. 1. i. i 4 
Feb. Aug.| 7 ,, 25 | National of Liv: 1, Limited ee 
Jan. July “ 10 | National of New Zealand, Limited... ... 2. (|) “33 
Jun. Dec.| 20 ,, 650° | National Provincial 7 England wee. 000, 000 ,00ek ae 
” ’ ” 20 | Ditto, ditt ied. s0e 6 12 
AprilGct.| 6 3; 20 | New London and Brazilian, Limited 3. 3. °2) 10 
Fel, Aug. eis © | & | Resth temnern tan,, ton; 208 % 
‘eb. Aug. ~ 0! astern, Lim., iss. ‘at -salreads 6. 
y bet Ang. oer 24 | North Western... pm. coe ve paid 29 
10 » 25 | Oriental Bank Corporation eee see one cee coe} BIL | 43 
Jan. Joly a 100 ee MRDEUED coce,'. see deb sem ead <ei6. ca 
15 5 10 | Ditto, N ee} all 
May May Nov.| 14 pat 100 Standard ‘Of British South. Africa, Limited... “"| 25 
92 | 14 », 100 Ditto ditto New, 8,662sharesissued ... ...| all 
Jan. July|16 * 25 | Union of Australia... .. 1 ss ws 1c | all | 64 
eo 3 Le BO nee OE RANE oe noses et tecetsote oes 153 | 41 
















































